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THE LEADING FIRE INSURANCE COMPANY OF AMERICA. INCORPORATED 1819. CHARTER PERPETUAL. 


AGTNA INSURANCE CoO. 


E. O. WEEKS, ‘Vico President. WM. B. CLARK, President. jae NR EES, t Assistant Secretaries. 








NORTHWESTERN BRANCH, OMAHA, NEB. 
Cn EE $ 4,000,000 00 WM. pe eee _. Vv. yom yn mere 
Wi Didi cs onsenersienssaisss 13,357,293 72 ee 
Tent Dili. co nacoeeeee 4,047,342 69 PACIFIC BRANCH, SAN FRANCISCO, CAL. 
Net Serplas......c.coccseccesees 5,309,953 03 BOARDMAN & SPENCER, General Agents. 
Surplus to Policyholders.... .... 9,309,953 03 INLAND MARINE DEPARTMENT. 
Losses Paid in 82 Years......... 88,243,332 93 CHICAGO, ILL, NEW YORK, 

345 La Salle Street. 52 William Street, 











KEELER & GALLAGHER, General Agents. |=" suiceine, sis vine ST. 


OmcerMaraw+Ti, OFMIC. 





ASSETS. NET SURPLUS. UNEARNED PREMIUM RESERVE. PREMIUMS RECEIVED. 
JANUARY JANUARY JANUARY YEAR 

1801 .....0. $ 56,587,949 18D1 .....0- $1,602,620 IBD .ccccoce $2,501,866 1BBD .ncccece $2,808,081 

a 1802 once 5,806,784 1802 .....00. 1,645,761 1802 ..ccecee 2,686,775 1BO1 ...ceeee 409,268 
1BBB ....006 6,880,180 1BOB ...cceee 1,785,865 1898S. csceeee 3,008,612 pt eee 2,712,105 

1804 ....00- 6,433,171 1804 ...cceee 1,576,595 18B4 ..cceeee 8,204,755 1BOB ..ccccee 2,954,428 

1805 ....... 6,754,908 18OG ...cceee 1,811,269 180G .wcccces 8,405,408 184 ..ccccee 8,197,722 

[ 18DB ..cceee 7,216,828 1806 .....06. 2,025,808 1806 ...ceeee 8,521,727 1885... ..05- 8,421,484 
1897 ....... 7,776,847 WSBT .nccceee 2,564,219 WBOT .nccccee 8,523,800 1806 ...ceeee 8,445,828 

1808 .....6. WBS .cccccce 8,117,995 1BBB ..ccccee 8,666,749 TBO .ccccece 8,648,085 

1800 ....... 9,077,114 1890 ........ 8,479,285 1BBD ..ccccee 8,762,919 1BBB ..ccccee 3,729,768 

1900 ....... 9,809,661 1000 ...cc0ee 4,084,995 1900 ...ceeee 3,968,386 1890 ...... .- 3,876,078 

el S 1901 .....0. 10,688,271 1901 ........ 4,510,589 1901 ....c0e. 4,272,117 1900 ......+5 4,204,580 

GAIN IN TEN YEARS GAIN IN TEN YEARS GAIN IN TEN YEARS GAIN IN TEN YEARS 


$5,050,322; or 90 per ct. $2,907,919; or 181 per ct. $1,770,751; or 70 per ct. $1,991,449; or 86 per ct. 


Have These results, secured on rates as low as 








those charged by any reputable company, H i 
i) prove the continued and increasing confi- The Continental Fire Insurance (o., 
one dence agents and insurers place in the Of New York. 
CONTINENTAL. 
D. W. C. SKILTON, President. J. H. MITCHELL, Vice-President. 
EDW. MILLIGAN, Secretary. JOHN B. KNOX, Assistant Secretary. 
Surplus to Policyholders, $3,242,549.93. Total Losses Paid, Over Forty-Six Million Dollars. 


CASH CAPITAL, TWO MILLION DOLLARS. 





2 - (FN X Outstanding Losses, $253,062.15 Assets, $5,583,494.25 Reinsurance Reserve, $2,087,882.57 Net Surplus, $1,242,549.93 


THE WESTERN AND SOUTHERN DEPARTMENT, 
Northeast Corner Fourth and Elm Streets, CINCINNATI, OHIO. 





LOVEJOY & SPEAR. Managers. AGENCIES IN ALL CITIES AND TOWNS. 















































THE WESTERN 





UNDERWRITER. 








The Obio General Bigency 


COMPOSED OF 


UNITED STATES FIRE INSURANCE C0.......... of New York, ¥. Y. 
ALLEMANNIA FIRE INSURANCE CO............... of Pittsburg, Pa. 
A. K. MURRAY, General Agent, 

Offices: 315 W. Fourth St., 


Agents wanted at desirable points. CINCINNATI, OHIO. 
Remember: The Ohio General Agency is a Home Institution. 








. 
ontinental Successors to 
asualty Continental Assurance Co. of North America. 
Northwestern Benevolent Society. 
ompany. Metropolitan Accident Company. 





CASH CAPITAL, $300,000.00. 

















Ottiess: sen County Bank Bldg., Detroit, Mich. 
134 Monroe St., Chicago, Ill. 
. ACCIDENT, Liberal policies. 
Write HEALTH and PLATE GLASS | ,,\2™ ‘ss «4 
INSURANCE. adjustments. 
GOOD LIVE AGENTS WANTED. 
1825. 1901. 


Firemen’s Insurance Company 


OF BALTIMORE, [iD. 


G. W. POHLMAN, 


General Agent for State of Ohio, 25 E. 3d St., Cincinnati, O. 
G. E. MEEKS, Special Agent, Columbus, O. 


Cooper | 


Fire Insurance Company 


OF DAYTON, O. 





Cuas. D. Mgap, 


President. 


H, E. 


Vice-President. 


MEap, Cuas. W. SCHENK, 


Secretary. 





OHIO’S LEADING AGENCY COMPANY. 


Cincinnati Underwriters 


COMPOSBSHBD OF 
EUREKA SECURITY 
Fire and Marine Insuranes Ce. | Fire Insurance Company 


Ornoanizen 1604. ORGANIZED 1681. 


SAPTTA $100,000. ASSETS $290,182. | CAPITAL $150,000. 
SURPLUS $791,108. SURPLUS $196,310. 


COMBINED STATEMENT. 
Capital $250,000. Assets $372,092.80. Sarplus $396,892.19. 


¥. A. ROTHIER, President. 


iT INSURANCE 


NATIONAL COMPANY <... 


OF CENCINNAT!, OI. 


General Insurance — State of Ohio Only. 
G6. W. Pouumax, RB W. Buasnr, 
GARDNER E. MEEKS, State Agent, ~ 
Columbus, Ohio, 





ASSETS $274.2": 





41900. 








Columbia 
INSURANCE COMPANY 


OF DAYTON, O. 
CONFINES ITS BUSINESS TO ORIO. 


> i. ee, Oo. I. me. 


Merchants and Manufacturers 
INSURANCE COMPANY, 


Cincinnati. 


CHARTERED 1838. PERPETUAL. 
Capital - $150,000 Assets - $296,031 
Surplus to Pollcyholders - $237,007 


Wituiam H, Catvert, President. Winrizcp S. Houxixt, Jr., Sec’y. 





131 East Third Street. Telephone 787 Main. 





LE ROY, OHIO. 


Ohio Farmers Insurance Company 





Fire, Lightning and Tornado Indemnity. 


Carefully Invested Assets on January st, 1901, of $1,138,486.00, reserved 
as follows for the protection of policyholders: 





Bebeeree Car OO IIE a6 ook. 0d000600cccccccncacesstceses $897,953.10 
Reserve for Losses and all other Liabilities.......0.0++--000+ 70,801.87 
Fee Ca Bat 0.0 ccc ccsceccccevcesesonncessoce coccece 149,731.03 

Tell, ccccccccccevcsses cece. $1,318,486.00 


JAS. C. JOHNSON, Presivent 
M.L. BENHAM, Secretary 


~~" ORCANIZED IN 1848 
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Instituted in Reign of Queen Anne, A. D., 1714. 


Union Assurance Society of London 





No Overhead 


Writing. Loyalty to 
Local Agents. 

No Dual 

Agencies. 








©. 0..8..8..9..92.9..9. 0.0. .9..9..9, 0 aPaslesleslesleslestestectoclooloot 








UNITED STATES OFFICES: 


Society’s Building, 


No. 35 Pine Street, New York, Hall & Henshaw, Managers. 
No. 171 La Salle Street, Chicago, Hall & Henshaw, Managers. 
No. 35 Kilby St., Boston, Hall, Henshaw & Gilmour, Managers. 
English-American Bldg., Atlanta, Ga., George N. Hurt, Manager. 
Mining Exchange Bldg., Denver, Col., Gerald L. Schuyler, Mngr, 
AGENTS IN ALL THE PRINCIPAL TOWNS AND CITIES. 


i 
© .0..8..8..8..8..8..9..9..0..0..0..9..9..9., 2. Patesleslestesloctocte Testeslecloctectectesloclocfooleslocloofool: 
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Te ee ee a a See ea ate ee a Se See Se bee a Dee ee 


Metropolitan Life Insurance Co. 


(Incorporated by the State of New York.) 


“The Leading Industrial Insurance Company in America.” 











Is represented in all the Principal Cities of the_United States 
and in Conada, 


The Payment of over Two Hundred and Fifty Death Claims Daily 


TELLS OF THE GOOD IT DOES, 


INSURANCE IN FORCE OF OVER $900,000,000 
Attests its Greatness and Favor with the Public. 


PERMANENT, PROFITABLE AND PROGRESSIVE EMPLOYMENT. 
AGENTS WANTED. 


Any honest, capable and industrious man, who is willing to begin at the bottom 
and acquire a complete knowledge of the details of the business by diligent study and 
ractical experience, can, a an his capacity, establish his claim to the 
ighest position in the field. It is within his certain reach. The opportunities for 
merited advancement are unlimited, All needed explanations will be furnished upon 
application to the vs Superintendents in any of the principal cities, or to the 
Home Office, No. 1 Madison Avenue, New York City, 





OFFICERS, 
oun R, HEGEMAN, President, . J. Thompson, Cas* le and Ass’t Sec’y. 
LEY FISKE, Vice-President, 
GEORGE H. GASTON, 2d Vice-Pres’t. 
GEORGE B. WOODWARD, Secretary. 
THomMaAsS H. WILLARD, Medical Director. 


AMES S. ROBERTS, Ass’t Secreiary. f 

AMES M. CRAIG, Actuary. 

ON. STEWART L. Wooprorp, Counsel. 
A. S. KNIGHT, Ass’t Medical Director 








OFFICERS: 


F. H. Nicno.s, Asst. Secretary. 

W. L. Eaton, Gen’l Attorney. 

W. H. Kennepy, Supt. of Agents. 

J. F. Kennepy, M. D., Medical Director 


THE NORTHWESTERN LIFE and SAVINGS COMPANY 


OF DES MOINES, IOWA. 
ESTABLISHED 1896. 
CAPITAL STOCK, $100,000.00 
(FULLY PaiD.) 

The NORTHWESTERN LIFE and SAVINGS COMPANY sells the original plan 
of the ten-year endowment investment policies in shares in place of thousands. One 
share costs $2.50 a month; $7.50 a quarter; $15.00 semi-annually; or $30 00 an- 
nually. Each share is guaranteed to produce the sum of $300.00 in ten years, with 
the additional profit of interest, lapses, and all interest on such lapse fund, all fines 
and penalties for reinstatement of lapsed policies. No medical examinations required 
on these shares. Policies written from one share to one hundred. Premiums the 
same from five to sixty years,and both sexes are eligible. A plan that reaches far on 
the investment lines, also giving a reasonable amount of insurance in case of death, 
Loans 64 per cent of the premiums paid after the third year. Gives one year to re- 
instate in case of lapse, thus making a policy easy to maintain. No possible chance 
of loss, as every dollar is guaranteed to the policy holder whether he lives or dies and 
is secured with a deposit with the State of lowa. 

AGENTS WANTED. 

Experienced agents should investigate this plan, as it is the easiest seller ever 
put on the market. A few good general agency contracts will be given in Illinois. 
Any honest, capable, industrious man or woman can obtain permanent positions with 
this company. Send for our helps and hints to agents, and our policy prospectus. 
Address or call on F.G. HOAGLAND, 

State Agent, 
4th Floor Illinois National Bank Building, Springfield, Illinois. 
TRUSTEES: 

G. W. Marquardt, President Marquardt Savings Bank; Arthur Reynolds, Pres- 
ident Des Moines National Bank; John Herriott, Ex-Treasurer State of Iowa; G. D. 
Ellyson, Cashier Marquardt Savings Bank; D. F. Witter, Ex-President Iowa Loan & 
Trust Co.; J. H. Blair, Secretary Iowa Loan & Trust Co.; C. L. Gilerest, Wholesale 
Lumberman; F. C. Macartney, Proprietor Kirkwood House; M. M. Reynolds, Presi- 
dent Guthrie Co. National Bank, Panora; W. L. Eaton, Representative Mitchell Co. 
Osage; H. H. Green, Presiding Elder M. E. Church, Dubuque; W. H. Kennedy, Sup. 


Agents, Des Moines; J. B. Tinker, Mason City; F. H. Nichols, Des Moines; C. C. 
Crowell, Des Moines. 


D. F. Wirter, President. 

ARTHUR REYNOLDs, Vice-President. 
G. W. Marquarpt, Treasurer. 

C. C. CRowELL, Secretary. 


ASSETS, $483,329.93 








™ LANCASHIRE "Company 


MANCHESTER, ENCLAND. 


DIGBY JOHNSON, General Manager. 


TOTAL UNITED STATES ASSETS......... 


.. 82,308,748 
NET SURPLUS............... 


vals tanhentnnte 598,882 
Agents desiring to represent THE LANCASHIRE, address the 
Special Agents, or 
WESTERN DEPARTMENT, 
218 La SALLE Sr., CHICAGO, 
CHAS. 8. CILBERT, Manager. JAMES C. CORBET, Asst Manager. 





H. M. GIBBS, Special Agent Ohio and W. Va., © Columbus, 0. 
H. M. WARDLE, Special Agent Michigan, . * Detroit. 





4, 4. GHAMPLIN, racsio7 W. FRED MCBAIN, ecc’y ano managen, 


MICHICAN’S 
LEADING COMPANY. 


CRAND FIRE INSURANCE 


COMPANY, 


RAPIDS cess csrics, mon 


ESTABLISHED 1853, 





coe LH Biece 


THURINGIA INSURANCE CO. 


OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT: 


100 William Street, . - - NEW YORK. 


F.G. VOSS, Manager and Attorney. 








UNITED STATES BRANCH, 


HARTFORD, CONN. 
GEORGE E. KENDALL, Manacer. 





The Western and Southern 
Life Insurance Company 


OF CINCINNATI, 
PAID-UP CAPITAL, - - - 


PRANK CALDWELL, Prest. 


OHIO. 
- $100,000.00 


W. J. WILLIAMS, Secy. 


t=7GOOD LIVE AGENTS WANTED. 








4 THE WESTERN UNDERWRITER. 








dG. L. DOBSON, President. 

D.G. EDUMNDSO \, Vice-President. 
A. S. STULTS, 2nd Vice-President. 
LEWIS SCHOOLER, [ledical Director, 


LIVE AGENTS! 


P. M. STARNES, Reeseteey, 

F. A. DURHANL, Asst. Secretary. 
N. E. COFFIN, Counsel. 

G. A. VANDERSLUIS, Actuary. 


HERE IS YOUR CHANCE TO MAKE MONEY. 


Investigate the plan of the 


NATIONAL LIFE & TRUST CO. 


A LECAL ee RECULAR LIFE INSURANCE COMPANY. 
Capital 


Look into the conditions of our Gu 
issued by this company is prctected by a deposit of approved interest-bearing securities with the Auditor ot 
This company also issues regular level-premium legal-reserve life policies on the Non- 

Now is the time to secure the choicest territory. 
Address 


C. €. OTIS, Hammond Bldg., Detroit, Mich., 


the State of lowa. 
Participating basis. 
acting as general agents. 


Manager for Michigan. 





DES MOINES, 1A. 
Stock, - - 200,000 


aranteed Ten-Year Endowment Gold Bonds. Every bond or contract 


Special inducements to men capable of 


f, §. STULTS, 2d Vice-President and Manager, 
Central D pt., Tacoma Building, Chicago, 


TRUE and DEMING, Metihews Bldg., Milwaukee, Managers for Wisconsin. 





ALWAYS UP-TO-DATE 


The Federal 


issues all standard policies; several having 
new and attractive features are written 
exclusively by this progressive company. 
The latest is styled the 


FEDERAL GOLD BOND POLICY 


It is fully paid up life insurance payable in gold coin. It is fully 
participating and pays better than a saving bank deposit. If you area 
buyer or seller it will interest you. Literature furnished on application. 








Home Offices, Marquette Bldg., Chicago. 


ISAAC MILLER HAMILTON, President 
D. B. AINGER, Vice-Pres. and Treas. 
AGENTS J.C. DENISON, Secretary 
R. M. WILBUR, Assistant Secretary 
WANTED. MILES M. DAWSON, Consulting Actuary 


The Largest Fire Insurance Company in Germany. 


MAGDEBURG... 


o=——-FIRE INSURANCE CO, 
OF MAGDEBURG, GERMANY. 





ESTABLISHED 1844. 


United States Branch. Magdeburg Building, 7‘ William St., N. Y. 





PAUL E. RASOR, manacer AD. DOHMEYER, Asst Manacen. 





The Potomac 


Life Insurance Company. 


HOME OFFICE, COLUMBIAN BUILDING, 
WASHINGTON, D. C. 





PAID-UP CAPITAL, $125,000. 





Reliable agents wanted in all parts of the country. 


FIRE TORNADO 


PHENIX 


INSURANCE COMPANY 


OF BROOKLYN, N. Y. 








Western and Southern Department, 205 La Salle Street, Chicago 


J. H. LENEHAN, General Agent 
CHAS. R. STREET, Ass’t Gen’! Agent 





THIRTY-FOUR YEARS OLD. 


Millers & Mannfacturers Instirance Co 


MINNEAPOLIS, MINNESOTA. 


Cc. 8. SHOVE, Presiovenr. F. S. DANFORTH, Secrerary. J.J. HUSS, Ass’t Sec’y 


Losses Paid Since Organization................. $1,305,895.37 


Dividends Paid Since Organization 168,155.94 


F. K. HOGUE, Toledo, Ohio, : General Agent for Ohio. 





The NORTHERN CENTRAL 
LIFE INSURANCE CO., 


535, 536, 537, 538 and 539 The Spitzer Bldg., 
TOLEDO, OHIO. 


Has the cleanest and best contracts sold. 

Policies in Amounts from $100 00 to $25, 000.00 
Payments Monthly, Quarterly, Semi-Annually or Annually. 
GRAND OPPORTUNITY TO AGENTS for Territory in 
Pennsylvania, West Virginia and Michigan. 


W. S. MATTHEWS, 
President. 


J. G. ROBISON, 
Secretary. 











THE WESTERN 


UNDERWRITER. - 





Provident Savings Life Assurance Society 


OF NEW YORK. 
EDWARD W. SCOTT, President. 
THE BEST COMPANY FOR POLICY HOLDERS AND AGENTS. 





Successful Agents, and Gentlemen Seeking Remunerative Business Connections, May Apply to the Head 
Office, or any of the Society’s General Agents. 





TO POLICYHOLDERS 

AND ACENTS 
Is the motto of the management of the Union Mutual. 
all interests impartially. To treat all parties with consistent 
candor. To issue policies of pronounced liberality. To make 
all death payments with the utmost promptness. To be fair in 


all dealings. Honest, capable agents can always have employ- 
ment with us. 


UNION MUTUAL LIFE INSURANCE Co., 


(INCORPORATED 1848.) Portland Maine 
, . 
ARTHUR L. BATES, Vice President. 


To serve 


FRED E. RICHARDS, President. 





Address either 
THORNTON CHASE, Supt., 84 Adams Street, Chicago, Il. 
EDSON D. SCOFIELD, Supt, 1110Am. Tract Soc. Llag.. 150 Nassau St., New York City 








1ssoO. 





~~ —- THE 1901. 


United States Life Insurance Co. 


IN THB Criry OF NEW YORK, 
GEORGE H. BURFORD, President. 


GEO. G. WILLIAMS, - President Chemical National Bank 

FINANCE JOHN J. TUCKER, Builder, 
COMMITTEE, E. H. PERKINS, jr President Importe rs’ and Traders’ N at. Bank. 
{ JAMES R. PLUM, - = is Leather, 


Active and successful Agents who desire to make DIRECT CONTRACTS With this 
well established and progressive Company, thereby securing for themselves not only 
an immedi+te return for their work, but also an increasing annual income wore n- 
surate with their success. are invited to communicate with RICHARD E. COCH- 
RAN, 3d Vice-President, at the Company’s Office, 277 Broadway, New York City. 


Assets over $8,000,000. Insurance in Force, over $40,000,000. 





INCORPORATED 1851. 


THE BERKSHIRE LIFE INS. CO. 


PITTSFIELD, AASS. 


WM. R. PLUNKETT, President. JAS. M. BARKER, Vice-President. 
JAS. W. HULL, Secretary and Treasurer. 





All policies now issued by the BERKsuHIRE give to the insured all the advantage 
of the perfected Non-forfeiture Law of Massachusetts. 


Before insuring your life or taking an agency, examine the new policy contract 
now being issued by the BERKSHIRE. 


JOHN THOMAS, Gen’l Agent Northern Obio, JOHN A. RINGOLD, Gen’! Agent Southern Ohio, 
315-316 Williamson Bidg., Cleveland. 14 Carew Bidg., Cincinnati. 
WILLIAM D. WYMAN, General Agent for Iilinois, 
100 Washington St., Chicago. 








ORDINARY and 
INDUSTRIAL 
LIFE INSURANCE POLICIES. 


+ PRUDENTIAL 


BOTH SEXES, AGES t TO Fe. 
Weihcuctu of == Policles omg to Sell. 
<j GIBRALTAR ’ Amounts $15 to $100,000. 
AGENTS WA WANTED. 


The Prudential Insurance 
Company of America. 


4OHN F. oa Paceroenr. 
Home Office, NEWARK, N. J. 


HENRY BOHL, Sup’t of Agencies, Ohio and otal COLUMBUS, 0. 


THE AM ERICAN FIRE Comcany. 


OFFICE: 
Company’s Building, 
308 and 310 Wainut St., 








PHILADELPHIA. 
CASH CAPITAL, - - - # 500.000,.00 
he serve for Reinsurance and all othe re claims, - 1,729, 708.58 
Surplus over all Liabilities, - - - 247,362.42 
TOTAL ASSETS, JAN, 1, 1901, - - - - $2, 477,069.00 
rHOS. H. MONTGOMERY, President. PTCHARD MARIS, Sec’y and Treas. 

WM. F. WILLIAMS, Ass’t Sec’y. WM. B. KELLY, Gen’! Mer. 

NELSON B. JONES, CHARLES L. HECOX, 

Special Agt. for Michigan, Lansing, Mich, Special Agt. for Ohio, Columbus, Ohio, 





INCORPORATED 1866. 


GERMAN INSURANCE CO. 


OF FREEPORT, ILL. 
The Largest and Most Successful Fire Insurance Company In the West. 








Assets, January 1, 1901 ... -$3,656,401.59 
CE IIE as winlneo'5.008 esha ssViacedseee ssadndnieesebeeeues 200,000.00 
Léabilities, Inclading TOMSUTABOS. .... oso sccscisvcccacie cece 2 en 179 89 
Se  ccadascccassabveascuens 275,221.70 





Cc. 0. COLLMAN, Pres. WM. TREMBOR, Sec. 
HENRY BAIER, V.-Pres. F. M. GUND, Ass’t See. 
D. B. SCHULTE, Treas. 


Ohio State Agent, THOS. H. SMITH, Dayton, O. 





THE 
INSURANCE Co. 
OF KENTUCKY 
Incorporated 1866, 
GEO. W. MORRIS, President. W. W. HITE, Vice-President, 


DAVID MERIWETHER, Secretary. JOS. PETTUS, Treas, 
Home Office, - «+ Louisville, Ky, 


PE I Aidit, da ks on deiw glee tweens Jaadeenel $3,018,714.23 
Surplus, 4 per cent 191,509.23 
Total Death Claims and Endowments Paid........... .... 3,700,821.74 

in Bonds deposited with the State Treasurer for the 


$200,000 
Benefit ofall Policy-holders. All claims paid tl 
and approval of proof of death. ee 


ROBERT SIMPSON, State Agent Ohio, and Kenton & Campbel! Counties, Ry. 
Pike Building, 7 CINCINNATI, OHIO. 
6. ¥. WHIPPLE, General Agent, 715 The Cuyahoga, Cleveland 


ee ee 





ERMANIA coma. 
 @- COMPANY... 


62 and 64 William Street, Cor. Cedar, NEW YORK. 


Statement, wiasnencnentet 1, 1901. 


Cash Capital.... por #1,000,000.00 
Reserve for Unearned Premiums.... 1,563,778.00 
Reserve for Losses under Adjustment... ...... 0000+ ccccccccce cocccseces 81.571.61 
Reserve for all other claims 42 475.49 
Net Surplus ‘ R 2,275.975.38 


Total Assets... $4. 963,800.48 


HUGO SCHUMANN, President. 
Pu. Vox Beane, } vice-presidents. 


CHARLES RUYKHAVER, Secretary. 
Gro, B, EDWARDS, 


Gustav Keur, Ass’t Secretary. 
WESTERN DEPARTMENT, 


E. G. HALLE, Manager, Royal Insurance Bldg., Chicago, I1L 
. W. CLAYTON, State Agent, Troy, O. 








6 


THE WESTERN 


UNDERWRITER. 





BRITISH AMERICA ASSURANCE COMPANY 


Established 1833. 


FIRE AND MARINE. 


HEAD OFFICE, - - TORONTO, CANADA. 


UNITED STATES BRANCH. 
Ist January, 1901. 


Assets .. $1 310,063.19 
Liabilities $52,184.34 
Net Surplus 457,878.85 


HON. GEORGE A. COX, presivent. J. J. KENNY, vice-presipenr. 
W. T. BLACKWELL, supr. oF acencits 


GERMAN  ¢ 
Fire Insurance Company, 


OF WHEELING, W. VA. 


ORGANIZED IN 1867. 
Cash Capital, $100,000. Net Surplus, 114,252.39 





. STIFEL, President. 
ANTON REYMANN, Vice-Pres’t. 


WM. 
F. RIESTER, Secretary. 


S. W. RICE, Special Agent. 





«2 OHIO ONLY .- 


THE OFNO LIFE 


INSURANCE COMPANY, 
BELL BLOCK, CINCINNATI, OHIO. 





An Ohio Company for Ohio People, Conducted Strictly on a Scientific 
Reserve Basis, Under the Stipulated Premium Law. 


ALL THE POPULAR FORMS OF POLICIES. 


Premium Payments made Anaually, Semi-Annually, Quarterly of MONTHLY. 
A Home Company Under Responsible Management. 


OFFICERS AND DIRECTORS. 
President, O. RENNER, of Renner, Gordon & Renner, Attorneys. 
Vice-Pres ly FE. C. STEINKE, Sec. and ‘reas. The Grau Piano Co. 
Secretary, COLON SCHOTT, of Tafel & Schott, Attorneys 
Treasurer, M. L. ALEXANDER, of M. L. Alexander & Co. Fire 'nsurance. 
Medical Director, S. H. SPENCER, M. D. 
Manager, W. A. HUNTER, 
General Counsel, PHILLIP RENNER, of Renner, Gordon & Renner, Attorneys. 


Agents of good address and character wanted in ali the cities of the state of Ohio. 








INSURANCE COMPANY 


OF THE 


STATE OF ILLINOIS, 


ROCKF ORD, ILL. 


One of the few companies to show gain in 1900. 


Increase Ret Assets . wees ...846,.754.79 
Increase Reinsurance ‘eer: rve. . 44: 7215.39 


Writes Fire, Lightuing and Tornado 
Insurance. 


GEO. F. PENFIELD, Secy. 


H Rockford, Ill. 
W. H. FULLER, Ohio State Agent, 


Cleveland, Ohio. 





EMPLOYERS’ LIABILITY ASSURANCE CORPORATION, Ltd. 


OF LONDON, ENGLAND. 
Appleton & Dana, Managers and Attorneys United States Branch. 


Original and Leading Liability Company. 


ALLFORMS OF LIABILITY INSURANCE. 
THE MOST ADVANCED AND PRACTICAL PERSONAL 
ACCIDENT AND SICKNESS POLICIES. 


TOTAL AVAILABLE RESOURCES, - = = $5,600,000.00 


GENERAL AGENTS! 


B. M. & GEORGE D. ALLISON, Southern Ohio, Ww est Virginia, Tennessee 
39 East Third Street, Cincinnati, O. 
PACKER & CLARK, Northern Ohio, 208 Superior Street, Cle veland, O. 
ROBT. ZENER & CO., Indiana and Kentucky, Talbott Block, Indianapolis, Ind. 
GEO. A. GILBERT, I linois, lowa and Nebraska, 184 La Salle St., Chicago, IIL. 


Manhattan Fire Insurance Company, 


OF NEW YORK. 
CHARTERED 1669. 


ASSETS. 








LIABILITIES. 

Government bonds and cash 5 
in banks..... ” we $745,951.58 : ra tanny ee 
Cash on hand for de posit. . 24,012.81 | es ~ ae Pe oe ; ‘ 42.387 .26 
P — in course dhs collee- een on | Re-insurance reserve. 29? 829 86 
, iasps sue ee eeeeee 15,532 58 
Bo24 956.31 Surplus........ eocece - 74,206.61 
24,956 .31 


Daniel Myers, President. J. W.Durbrow, Secretary. 
C. B. Squire, General Manager. 


No overhead writing. All business transacted through authorized agents. 








Sist ANNUAL STATEMENT 


Liverpool & London & Globe 


INSURANCE COMPANY. 


U. S. Net Assets... ..... 


UNITED STATES BRANCH 
..$9,804,902.52 
tan 5,100,174.15 
rere 4,704,728.37 , 








Cincinnati General Agency: 


J. M. DE CAMP, General Agent Ohio, Indiana, Kentucky, 


Tennessee, Arkansas and West Virginia. 


Northwestern Department : 


205°LA SALLE STREET, - = = 


WILLIAM S. WARREN, 
Resident Secretasy. 


CHICAGO. 
GEO. H. M 


SOHN V. THOMAS, }Ass't Secretaries 
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the second class. 
MUTUALITY IN FIRE INSURANCE 
The editor of the Insurance Field in the 


course of a discussion of A. F. Dean’s new 
book entitled “Rate Making as a Science,” 
toyches on a point which has had the attention 
of this paper in the past. It is that there are 
great advantages in the principles of mutuality 
as applied to fire insurance. He says: 

“That the ‘principle of participation more 
scientifically adjusts the equities of fire insur- 
ance policy’ has been proved out. Such sound 
and admirable mutual organizations as the 
New England Factory Mutuals, the Atlantic 
Mutual Marine and the Southern Mutual of 
Georgia have demonstrated that participation 
of the policyholders in profits and losses re- 
duces the hazard, minimizes the losses and 
largely reduces the rate. The theory has been 
well established in life insurance, and he is a 
bold man, indeed, who would predict that the 
scientific evolution of the fire insurance policy 
will not see the principle of participation one 
of its strongest features.” 

The admirably conducted Ohio state mu- 
tuals, which are on a regular agency basis, are 
perhaps even better examples of the excellence 
of this principle. About six Ohio mutuals have 
been operating for fifty years and have given 
such satisfaction to their patrons that it is 
almost impossible for the stock companies to 
get any of their business. 

In their case, at least, mutuality has not bred 
extravagance in management, but quite the 
reverse. Their system is very much like that 
of the legal reserve life insurance companies. 
They have an ample cash surplus which practi- 
cally assures against excessive assessments. 
Should the day come when the State shall fix 
or assist in fixing the basis rate in fire insur- 
ance, the next natural step in the evolution 
of the business would be a reorganization on 
the lines of the life companies—at least so 
far as the participation of the members in the 
profits after the payment of expenses and divi- 
dends to stockholders is concerned. 

It is easy to see how, with a basis rate fixed 
so as to prevent discrimination. the problems of 
the business would be simplified if the com- 
panies charged a gross rate and returned what 
was left after paying expenses and 
stockholders’ dividends, at the end of the year, 
as a dividend. 

If the efforts of Mr. Dean and his co-laborers 
are successful there will be a classification and 





losses. 


basis rating of fire risks at least as accurate 
as are the expectation tables of the life com- 
panies When the relative hazard of fire 


classes is fairly approximated it will be possible 
to transact fire insurance on much the same 
theory as life insurance. 

The Ohio mutuals are doing this successfully 
to-day, but the successful classification is due 
more to a knowledge of individual risks and 
careful personal supervision over a compara- 
tively small field than to the general develop- 
ment of the principle. 

Should the fire insurance business ever be 
readjusted to the mutual life insurance theory, 
the two greatest evils at present menacing 
it would vanish. Obnoxious legislation would 
no longer jeopardize the business, and there 
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would be no reinsurances for the benefit of 
greedy stockholders. Anti-trust legislation is 
never applied to life insurance companies, be- 
cause the policyholders get the profits 

The people will not enact legislation aimed 
directly against themselves. It is the stock- 
holders who reinsure a fire company, not the 
officers. If the law provided, as in life in- 
surance, that after a fire company had acquired 
a certain business and surplus its capital could 
be retired, the stockholder 
come a very small factor. The fire insurance 
stockholder, as a rule, is not in sympathy with 
the business anyway, and he should not be 
given arbitrary power over the men who are 
devoting their lives to the work 


would soon be- 





We have read with consuming interest the 
exhaustive and ponderous leader of the Mu- 
tual Underwriter on our contention that the 
debenture companies of Ohio were insolvent. 
Unfortunately their champion’s treatise ap- 
peared just when all were thrown in the hands 
of receivers, 

SITUATION IN LIFE INSURANCE 

Life underwriters have noticed a quiet wave 
sweeping over the field since the first of the 
year. With few exceptions all the offices re 
port that business is lighter than usual. 

With several companies putting into effect 
higher rates at the first of the year, every 
effort was made in December to 
pects, and the result is that the 
dragged with a fine-toothed 
prospect that had any idea of taking life insur- 
ance was brought into line to take advantage 
of the old rates. This being the case, agents 
have not the prospects on hand that is usually 
the case. worked up, 
and it will take time to get to normal condi- 
tions. Other that made no rate 
change were spurred on by stiff competition, 
and a large December business was the result 

The outlook, however, is very bright as soon 


close pros 
field 
Every 


was 
comb. 


People have not been 


companies 


have had time to cultivate the 
an era of prosperity 


as the agenis 
field. There is no doubt 
on hand, money is more plentiful and men more 
eager to launch out in various enterprises 
There seems to be a demand for investment 
contracts, more so than usual, and the solicitors 
who have persuasive powers in the line of en 
dowment policies are with 
The 
counted as competition, as most of them are 
dead, and the rest are on an unstable basis 
The newer companies are paying high com 
missions, reaching out for business in all di 
rections, and in consequence 
pense ratio. Most of 
from the base of 
company idea can not be presented, and hence 
resort to high commissions t 
We are of the opinion that the younger com 
most of them, are pursuing an er 


meeting success 


assessment associations are no longer 


show a high ex- 
them are getting far 
operations where the home 


secure business 


panies, or 
roneous policy in covering so much territory, 
a fatal mistake made in the American Union's 
case. 

We again call attention to the institutions, 
reorganized and rehabilitated or pursuing 
devious and unscientific schemes, t] 
eling under the cloak of old-line, | 
life insurance. We note that in the comparative 
these institutions are being included, 
thus giving them a standing with companies 
that are following regular and established meth- 
ods. We predict that some of these companies 
will bring disgrace to the fraternity, and it will 
be laid to the door of old-line insurance. The 
time may come when another wave of assess- 
mentism will sweep over the country unless 
the regular companies insist on a classification 
of companies whereby institutions not able to 
qualify will be barred out. 


lat are trav- 


egal reserve 


tables 


The Michigan F. & M. is arranging to re- 
turn to the Pacific Coast field. 

Manager Claussen, manager of the North 
German at the home office, is in this country. 





ANNOUNCEMENT. 


Tue WestTeRN UNDERWRITER COMPANY 
begs to announce that it has been ap- 
pointed agent for the superior insurance 
supplies of the Globe-Wernicke Company 
Ve are in a position to furnish supplies of 
all kinds to companies, field men, local 
agents, brokers and adjusters 

THE WESTERN UNDERWRITER COMPANY 
has the sole agency of these supplies for 
Chicago. We will fill all orders coming 
from any part of our field. We will be 
glad to send catalogue of supplies and 
quote figures to all inquirers 

We have a fuil line of samples and stock 
at our Chicago and Cincinnati offices, and 
respectfully invite your inspection. 

The Globe-Wernicke Company supplies 
are acknowledged by all to be the most 
modern, satisfactory and complete of any 
manufactured. Before placing your or 
ders, it will be to your advantage to con 
sult us. 

THE WESTERN UNDERWRITER CoMPANY, 
164 La Salle Street, 413 Vine Street, 
Chicago Cincinnati 

Tel. M 


2014 














OLD AMAZON IS REVIVED. 

The old 
vived, its charter having been purchased by 
Thomas K. Wilkins, a 
Ohio. He is the 
will be used for brokerage purposes 


Amazon of Cincinnati has been re- 
local agent at Lima, 
manager and the company 
The company was organized early in the ‘70's 
by J. B. Bennett, and run in conjunction with 
the Andes and Triumph 
RECENT CINCINNATI APPOINTMENTS. 
L. F been ap- 
pointed sole agent of the Mechanics of Phila- 
delphia, the company going from the Farnham 


Runck of Cincinnati has 


agency. Carey & Zimmerman get the 


sole 


agency of the Lumbermens, vice J. Dauner 





CLEVELAND MAY GET THE MEETING. 


favor of Cleveland 
National Asso- 
likelihood is 


that the sessions will be held at Put-in-Bay 


lhe tide has turned in 
for the annual. meeting of the 
Local 


ciation of Agent rhe 


if the city is chosen 


ASPHALT LOSS AT TOLEDO. 


lhe insurance on the recent asphalt loss at 
Toledo is as follows: 


N. Y. Und’ writers.$1,000 Northern $1,500 
Traders 1,00) New York Fire 1,000 
Ger. Alliance 1,000) Etna 2 500 
State, Ill. . 1,000 Pacitic 1,000 
Fidelity, Md. an) Manhattan 1,000 
Mercantile 1,000 Citizens, N 1,000 
Niagara 1,000 Western, Can 1,000 
Nat. Standard 1,(% é 

Phenix. N. ¥ 10 rotal $18,500 


r. L. Kelly of Milwaukee will go to Seattle, 
Vash with his son establish the firm 
ae ] & Son, state agents of the 


Prudential Life. 


he Fidelity & Casualty is issuing new rates 
O1 re sick nh burglary Tor ( hicago and Cook 
County, where the residence is occupied by 
the assured The minimum rate for bur- 
glary only is $10; for burglary, theft and 


Edmund Gardner, formerly Ohio state agent 
f the Scottish Union, and now at the United 
States office, has been very ill since the first 
of the year. Mr. Gardner is one of the most 





successful men that ever traveled the Ohio 
field. 
StarK.—L. C. Stark, supervising special 


agent of the Royal for Illinois, Wisconsin and 
Michigan, has been appointed associate super- 
intendent of the loss department of the com- 
pany’s western offices, and will hereafter hold 
both positions. Mr. Stark is one of the most 
valuable men on the Royal’s staff, and his new 
position is an evolution in the great system 
Law Brothers have mapped out for their big 
company. 
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AS SEEN FROM GHIGAGO. 


NEW HAMPSHIRE UNDER CROSBY REGIME. 
The New Hampshire Fire under President 
es ¢ much 


servative than under its former administration, 


Crosby has become more con- 
due largely to Mr. Crosby's personal judgment 
in underwriting and the new conditions pre- 
vailing. 

When George FE. Kendall was at the helm 
he launched out freely in the business and the 
company was much desired by agents on this 
account. Within the last two years it 
drawn in its lines considerably. 


Observers would not be surprised to see the 


has 


New Hampshire Underwriters, the “annex” 
of the company, withdrawn. It was launched 
when the New Hampshire was under full 


steam, and the move is usually accredited to 
General Agent Fred W. Lee of Chicago. At 
any rate, it has been used almost exclusively in 
the western field, and is planted in most of the 
large cities 

It was the idea at one time to capitalize it 
and use it for reinsurance purposes, but that 
plan apparently has been abandoned. President 
Crosby is one of the cleanest of underwriters, 
a man in close touch with the sentiment of the 
field, and desires the New Hampshire to get on 
a sole agency basis, a trend in affairs now 
seen among high-class companies, as has been 
noted before in THe WESTERN UNDERWRITER 

~ ~ 
WHAT OF THE EAGLE’S FUTURE ? 

Now that the Eagle Fire has passed into 
other hands, interest centers around the possible 
future of the company. It has a good plant 
but has never been managed in a live manner. 
While the Eagle will run independently, yet 
undoubtedly the Continental people will have 
considerable to say about its operations. Vice- 
President Henry Evans is a director, and 
David Rumsey, the president of the Eagle, is 
a lawyer in New York City. His mother is a 
sister of President Moore of the Continental. 


©. C. KEMP'S APPOINTMENT 
The appointment of O. C. Kemp as western 
manager of the Delaware and 
in the nature of a surprise to insurance men, as 


Reliance came 


he was not mentioned among the aspirants for 
the position. It is considered a strong ap- 
pointment. Mr. Kemp has shown excellent 
results in his field for the Rochester German 
CHICAGO AGENCIES MAY CONSOLIDATE. 

it is understood that negotiations are pend 
ing for the consolidation of the firms of Mun 
ger, Ebbert & Co. and Webster, Wiley & Co 
of Chicago. Mr. Webster of the latter 
died recently, which leaves it without a strong 
underwriter, as Mr. Wiley has been largely 
the business getter and outside man. Munger, 
Ebbert & Co. is one of the most aggressive 
and enterprising firms of the and an 
amalgamation of the two interests would seem 


firm 


city, 


propitious. 
ae + 
LAW BROS. ON PRESENT CONDITIONS. 

Law Bros. of the Royal, whose circular let 
ter on the situation last autumn attracted wide 
attention, have issued the following to agents: 

“Supplementing our special letter of Sep- 
temper 18 last, we now beg to bring to your 
attention the results attending the operations 
of fifty of the leading fire insurance companies 
in the United States for the year 1900, as shown 
by the enclosed reprint. You will readily per- 
ceive, from a study of these figures, that it 
will not take long at this rate to drive many 
companies from business, and that the strong- 
est companies must severely feel the results 
attending such frightful losses. 

“This showing will enable you to more 
thoroughly appreciate the absolute necessity 
for observing our wishes with regard to the 
question of adequate rates, and to realize that 
it would be the height of folly to permit busi- 
ness to be undertaken for our account at less 
than the actual cost of carrying it. It is not 
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difficult to forecast the future of those compa- 
nies who have not foresight sufficient to rec- 
ognize the inevitable result which must at- 
tend the continued conduct of their business 
at inadequate rates. The time has come for 
companies to realize that they cannot afford 
to do business upon other than a safe basis. 

“For ourselves, therefore, and independent 
of every other company, we are determined to 
adhere to our resolve to secure the proper 
worth for risks undertaken, or, failing in this, 
to decline the business. Adhering strictly to 
this principle, we will have no occasion to be 
confronted with embarrassment likely to at- 
tend where less conservative principles gov- 
ern, knowing full well that we will thereby, at 
all times, give insurance that insures. The 
wisdom of this must appeal to your business 
understanding and appreciation, and we, there- 
fore, rely with full confidence upon your con- 
tinued hearty co-operation with us in this 
movement.” 

- oo 
DOLD PACKING HOUSE LOSS. 

The loss to the packing house of Jacob Dold 
in Kansas City recently is doubly interesting 
from the fact that a decided change in forms 
for cold to storage plants grew out of the loss 
to the same plant a year ago, and, further, that 
many companies refused to write the risk be- 
cause of the firm’s attitude on consequential 
damages, which brought forth the self-same 
changes in form mentioned. If reports are to 
be believed the property is greatly under-in- 
sured. William Williamson of Chicago han- 
dled the previous adjustment for the Dold in- 
and is said to the largest 
fee ever received for a single adjustment. He 
is commonly credited with having been paid 
$10,000 for the job. Agents have been making 
extra efforts to secure adequate insurance for 
the Dold people, but signally failed. An ag- 
$80,000 burned prop- 


erests, have got 


gregate ot covered the 
rty, on which the actual loss is probably not 
far from $175,c00 
++ ++ 
CALUMET BUILDING INSURANCE FRATERNITY. 
The Calumet building, 189 La Salle street, 
Chicago, veritable insurance 


will become a 


structure after May 1, when the Chicago Un- 
lerwriters Association moves into it, and sev- 
eral local agencies also. The wide-awake local 
firm of Lyman & Herrick, whose offices are 
in the building, have taken the opportunity to 
greet the new-comers and extend hospitality 
to the present insurance tenants by giving an 
informal dinner, which will be served at the 
Union League Club, April 16, at 6 p. m. The 
delicate compliments for 


hosts are receiving 


their courtesy 





John H. Washburn was elected president of 
the Home of New York at a directors’ meeting 


this week 





T. F. Tuttle, formerly special agent of the 
Orient in Indiana, takes the same field for the 
Prussian National. 





Herbert R. Wilson, who takes the large 
cities for the Milwaukee Fire, has started in his 
new work. He will make his headquariers at 
the company’s Chicago office, and will handle 
the cities in Ohio, Indiana, Illinois, Michigan, 
Iowa and Missouri. 





A NEW STANDARD 
OF QUALITY 
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PURE FINE 
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MANUFACTURED BY 


THE GOODYEAR TIRE & RUBBER CO. 


AKRON, OHIO. 
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OHIO AND WEST VIRGINIA. 


COCHRAN’S RATES FOR CINCINNATI. 





Resolution Passed by Union Natural Result 
of Present Conditions - Affect of the Sys- 
tem—No Opposition Manifested. 





Che resolution passed at the recent meeting 


of the Union, to request Cincinnati agents t 


secure the adoption of the Cochran rating 
system for this city by placing the rate-making 
Ohio In 
instead of with the local 
board, as at present, was a move that was not 
unlooked for in many quarters. It came as 

result of the that 


have felt for some time with Cincinnati rates 


power entirely in the hands of the 


spection Bureau, 


dissatisfaction companies 
and conditions and local board dissensions 
Eftorts have recently been made by the loca 
board to place the rating on a better system, 
and a new mercantile schedule was under con- 
sideration, but the companies took the view. 
pr »bably based upon the experience of the past, 
that equitable and adequate rates could not 


be secured as long as the rate making was 
in the hands of the board, especially as there 
have been warring factions in that body, and 
complaints of partiality have been rife. With 
the rate making machinery divorced from th« 
local board, under an independent system, the 
rating would be free from local influence and 
more satisfactory results would naturally fol 
low. And with the rating of all classes done 
under the schedules of the Cochran system, the 
method of arriving at the rates could be made 
clear to the assured in a way thai would dis 
pel suspicions of arbitrary demands, and it 
could be how to 


seen secure concessions by 
removing defects for which fixed charges wer: 
made 
rhe impression has gone abroad that ( 


cinnati agents will oppose the adoption of the 
new system, but in reality 


current of feeling in 


there is a strong 


favor of it which will 
a compliance with the 
companies No decided p 
position has so far developed, while many of 
the leading agents of the two factions of large: 
and smaller 


probably culminate in 
requests of the 


agencies have expressed 
selves as heartily in favor of the change Orh 
ers appear indifferent, or yet suffi 
ciently considered the matter to take a stand 





1 
lave not 


Ali, however, feel the need of improving rate 


conditions, which will tend to ease the adop 
tion of a new system Agents have had s 
much trouble of late canceling or reducing 


lines on account of rates, under instructions 
from the companies, that they will welcom 
almost anything to relieve the situation. Ac 
tion will not be hasty, as the proposition is of 
a nature that will require diplomatic handling. 
and there are many agents who will want 
clear understanding of the results before act 
ing in the matter 

Secretary Harding has a number of warm 
friends among the leading agents, who would 
like to see him provided for, if possible, but 
it is not likely that personal feelings will deter 
them from acting for the best 
the business, will be necessary 
maintain the board with a competent secretary. 
but without charge of the rating 
will hardly 


interests of 
besides it 


; the position 
justify the present salary in ¢] 
eyes of the companies 
Several companies have already advised t! 
agents of their wishes in this matter, some in 
pretty plain terms, and when the majority 
have taken this step, the movement 
more active at the Cincinnati end. 
Cieveland was in worse shape than Cincin 


will be 


nati, before the Cochran system was adopted 
there, and now little, if any, complaint is 
heard. Toledo was likewise in bad shape 
but since a similar resolution to that in re- 
gard to Cincinnati was passed at the meeting 
of the Union last fall, Toledo has adopted 
the Cochran system, a branch of the bureau 
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has been established there and the new rates 
practically completed, although the agents at 


first opposed the change 





McGILL TO RETIRE FROM SUN. 

M. R. McGill, Ohio state agent of the Sun 
of England, will retire from the service of the 
company May I. 


He has not announced his 


future plans. 





COUNTY ORGANIZATION PROGRESSING. 





Stamping Secretary System of Lorain County 
Is Proving a SuccessManager Ross 
Extending His Work. 





Reports from Lorain County show that the 
agents there are well pleased with the stamp- 





ing secretary for county business under the 
auspices of the Ohio Agents 
There has been a great improvement in the 


Association. 


business, the volume of premiums and the sat- 
isfaction with which the agents go about their 
work. 

There has not been a hitch in matters there 
since this plan was adopted, and the agents 
believe they will make more money than they 
ever have, even with the salary of the secre- 
tary to pay. So far no arrangements have 
been made to adopt this plan in other coun- 
ties, but if it proves the success that is looked 
for, others will likely take it up later on. 
The organization at Sandusky is proving a sur- 
prise. Nearly all the very best agents have 
become members and there is a prospect for 


great improvement in the immediate future 
A little experiment with the association will 
be all that is necessary to convince all the 
wents that it will render their business not 


only more remunerative, but more satisfactory 
in every way. 

The Ohio Inspection Bureau will take up 
Fremont, Sandusky and Tiffin within a short 
time, and the agents will then be in a much 
better shape to maintain their business on a 
paying basis, both to themselves and the com 
panies. 

The 
county are 
Manager A. P. 
expects to visit them within a short time and 
arrange for a county branch. It is likely 
that he will do some work in the Miami Valley 
this and before long he 
Middletown agents. 
branch. 


and Wood 
organization, and 
Ross of the Ohio association 


agents of Bowling Green 


preparing for 


week, will visit the 
who are reported in favor 
ota 


county 


COMPANIES WIN IN THOMAS SUIT. 





Jury Returns Verdict After Long Deliberation 
Thomas Also Held to Have Perjured 
Himself Other Case Affected. 





Phe companies have at last secured a verdict 
in the W. W. Cincinnati. 
After the fire of the Cream of Tartar Baking 


Thomas cases at 
Powder Company, of which Thomas was the 


proprietor, it was sought to convict him of 
arson, but in the face of what was generally re 
garded as convincing evidence, he 


quitted by the jury. 


was ac 
The companies were sat 
ised of his guilt and refused to pay the loss. 
Thomas then decided to bring suit, and the 
case taken up was that against the St. Paul 
Fire and Marine for $1,600, which went to trial 
March 11, and continued three weeks. The evi- 
dence produced by the companies in defense 
was substantially the same as that upon which 
Thomas was tried for arson. 

The. case went to the jury last Saturday, but 
after conferring several hours they failed to 
agree, and a reached until 
noon Monday. The jury not only brought in a 
verdict in favor of the companies, but held by 
answers to a number of interrogations sub 
mitted, that Thomas had perjured himself. The 
following are the questions to the jury and 
answers : 

“Did Thomas testify wilfully falsely in his 
examination under oath in regard to the sale of 


verdict was not 
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| fifty bicycles and twenty-five crates of china 


to Mr. Edgerton of Augusta?” 

“Tes 

“Did Thomas knowingly testify falsely to the 
insurance companies in describing the taking 1n 
of coal by the Gillespie entrance?” 

“Yes.” 

“Did Thomas ship eleven baby buggies to 
Duffy, Augusta, by steamer Courier on Octobet 
25, 18997” 

a 

The Thomas 
their intention to ask for a new 


attorneys for gave notice of 
trial, but this 
case is now regarded as settled by the insur 
ance men interested, by whom the verdict was 
received with great satisfaction 

The insurance “involved is about $68,000. In 
directly this verdict will affect the cases of the 
companies interested in the Thomas fire of 
1895. After the developments of the 1899 fire, 
the companies sued Thomas for claims paid 
under the loss of 1895, but failed to get a ver- 
dict. A new trial was granted with the same 
result, but the court still has under considera- 
tion the matter of setting aside the verdict of 
the jury, and it is probable that he will do so. 

The Thomas cases are in many respects simi- 
lar to the famous Carnahan cases of Findlay. in 
which the companies recently gained a victory 
after several 


years’ discouraging litigation 





REED BROS.’ PROOFS ARE FILED. 


Complicated Loss at Cleveland Presents Some 
Very Interesting Aspects Extracts 
From Document Given. 


& Co. of Cleveland have 
proofs of loss to the companies interested in 
their fire of February 5, 
$358,500, tii 


Reed Bros rendered 
claiming total loss of 
amount of the sound value, and 
total insurance of $316,900, with $11,000 addi 
\ settlement 
formerly offered by the 


tional in dispute at $247,000 was 


No sched 


companies 


ule of loss is attached to proofs. 


The proofs are because of the 
that denied liability 
are treated, the assured taking an indefinite at 
titude with regard to certain alleged binders 


interesting 
manner in which companies 


In the schedule of insurance in the proofs 
the American of New York and Providence- 
Washington are included with notes as follows: 
Referring to the American policy, “There is a 
dispute as to this 
whether the 

liable on its 
The insured 
from one or the 


whether company is liable 
Pheenix of 
policy for the 
claimed the 
both.” 

Referring to the Providence-Washington pol 


upon this policy or 
London is 
amount 


Saime 
amount 
other, not 
icy, “There is a dispute as to whether this com 
pany is liable upon this policy, or whether the 
Fire Association of Philadelphia is liable on its 
policy for the same amount. 
from one or the 


The insured claim 
both.”’ 
After the schedule of insurance of $316, 


other, not 


= 
=x 


appear the following statements in regard to 
the binders: 

“Except insurance in the aggregate sum of 
$11,000, as follows: Commercial Union, $2,- 
500, Jan. 31, 1901; Michigan Fire and Marine, 
$3.000, Jan. 31, 1901; North British and Mer 
cantile, $3,000, Jan. 31, 1901; State of 
sylvania, $2,500, Jan. 31, 1901. 


Penn- 


‘As to this insurance there is a dispute, the 
The insured 
on or about Jan. 28, 1901, made application for 
$35.000 additional Charles O 
Evarts & Co., who promised to secure the saine 
Afterward, on Jan. 31, 


facts in relation thereto being: 
insurance to 


1901, a memorandum 


was delivered to the insured, of which the fo 
lowing is a copy: 
“Charles O. Evarts & Co., Jan. 31, 
“Jan. 31, 1901, Commercial Union stock, $2, 
500, L. 


Perezel: Jan. 31, 1901, Michigan Fire 
and Marine, $3,000. L. Perezel; Jan. 31, 1901, 
North British and Mercantile, stock, $3.000, 
Shotter, Fauher & Co.; Jan. 31. 1901, State of 


Pennsylvania, stock, $2,500, Thomas D. Russell 
“The fire occurred Feb. 1, 
more was done 


1901, before any 
The policies were never deliv- 


ered, the companies denying liability, claiming | thirteen hold out 


that the contracts were never effected to bind 


9 


them. The 
liable, but 
prejudice.” 

The complexity of the 
lieved by the 


claim the 
facts 


insured 
state the 


companies are 
here to avoid any 
Situation 1s not re 
filing of these proofs, and it is 
probable that the loss is some dist [ 


ance Irom a 
settlement 


BURKHOLD RATIFIES HIS REINSURANCE DEAL 


The stoc kholders of the Was nego. t 4 
cinnati held a meeting Tuesday afternoor i 
ratified the reinsurance contract made w 
American of New York lhis was in conse 
quence of the action taken by Thomas Hol 
lister for access to the books It was state 


at the meeting, which was practically a rep 


resentation of the Burkhold interests, holding 
over 8o per cent of the stock, that everything 
mm connection with the reinsurance of the com 
pany was open to the inspection of  stoc 


holders 
It seems that Mr 


extracts 


Hollister wanted to copy 


trom the minutes. which was ob 
jected to 
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AUTOMATIC SPRINKLERS’ GOOD WORK 


On Saturday evening, March 2, fire 


broke 
suilding No. 1, of 


Company's 


out in what is known as 
the Columbus 


Columbus, Ohio 


Buggy factory at 

The buggy company’s plant is equipped with 
automatic sprinklers. The fire set off twenty 
five sprinkler heads, all that were in that root 


As soon 


matic 


as the first sprinkler let go, the auto 
near the 
| 


} 
i 


gong othce gave the 
night 


al . 
alarm was turned 


signal 
watchmen to that 


in, calling out 


which summoned a 


building. An 


the general city fire department. The buggy 
company’s large fire pump commenced pump 


ing water from a y cistern, an 
by the time the fire department reached tl 


1,000-barrel city | 
building and laid its line of 
lers, Fire Chief Fix, and the 
had extinguished the fire 


hose, the sprinl] 


night watchmen 


The loss on building was less than $1o. and 
the loss from water was so very small th 


the buggy company made no claim on the it 


surance companies for damages 


The buggy company shipped three or four 
carloads of vehicles that day, and it is supposed 


that the fire originated by a spark from a rail 


way locomotive used in taking the cars from 


the company’s sidetracl The last car was 


pulled out about 8 o'clock Che workmen in 


that building had left about feur hours befor: 


and the night watchman had made sever 
rounds. 
The buggy company’s plant is one of the 


best-equipped factories of its kind in the cou 


try, and said to be the only one having an 


experienced fire chief on duty continually 


OHIO AND WEST VIRGINIA NOTES. 


The Caledonian has taken up all agencies in 
unprotected towns in West Virginia 


L. A. Rolf has been appointed agent for thx 


Helvetia-Swiss at Wheeling, W. Va 
Special Agent W. A. Reed of the Ma 
chester is now on the road, after a re of 


five weeks’ «illness 


\ meeting of 
soon be 


Cleveland business men will 
held’ to protest against the ruling of 
the insurance department as to the use of 
limited liability and average clauses 


f Ironton, Ohio, who has been in 


the insurance business about 35 years 


E. Bixby 





sold his agency to Thomas L. Collett and will 
retire The companies transferred are the 
Home. Franklin, Pa., Liverpool and London 
and Globe, and Greenwich 

The Box and Manufacturing Company at 


Middletown, Ohio, has sued the 


North Britis 


mperial, Scottish Union, Royal, Thuringia- 
American, North America, Milwaukee Me 
-hanics. Hanover, Fire Association, Philade 


phia Underwriters, St. Paul, Manhattan, Queen. 
There was $10,000 incumbrance on the property 
and in the proofs only $4,000 was given rhe 
companies claimed fraud. Nine paid, but the 
The fire took place in Ds 


¢ 


cember la 








Io 


UNDERWRITING IN MICHIGAN 


QUESTION OF LIABILITY IS DECIDED. 


Interesting Decision Is Handed Down by the 
United States Court at Detroit— Points 
Involved in the Case. 





A question of liability for damage after a 


fire has just been decided by the United States 
Court at Detroit 

On Nov. 23, 1899, the firm A. Krolik & 
Co., 138 and 140 Jefferson avenue, Detroit, had 
a serious loss by fire. The Palms estate owns 
the building occupied by Krolik & Co. at the 


time of the fire. The loss and damage to the 


building had been determined by appraisal and 


the contract for its reconstruction let, when 
on December 12, or a fortnight after the fire 
occurred, a furious windstorm arose, and be 


blowing in the roof, so seriously im- 


the 
it toppled over on the 
yuilding and crushed it. 


sides 
paired the 
wind incr¢ 
adjacent | One employe 
in the building was seriously injured and sued 
the Palms estate for negligence in not secur- 
ing the injured wall when it was known that 
it was in a dangerous condition, and recovered 
$10,000. 

During the past week the Hyde estate, own- 


east wall that after a few hours 


asing in force, 


ers of the small building demolished by the 
falling wall, sued the Milwaukee Mechanics 
and Security of Connecticut in the United 


States Court for $2,000 each, claiming that the 
damage was the result of the fire to the Krolik 
building, and that if the fire had not occurred 
no damage would have been done to their 
building. At time of Krolik fire about 
$50 damage to Hyde building 

and this the companies 
conceded they The United States 
Court the jury, upholding 
the companies’ contention that the loss had not 
of fire, but that it 
intervening cause, 
was the wind- 
rendered judg- 
the amount the 
It is 


which parties have to 


the the 


the estate had 


been caused by water, 
had to pay. 
from the 


LOOK case 


occurred as the 
had occurred from a 
and tl 


direct result 


separate 


hat the intervening cause 


storm court, therefore, 


ment for the plaintiffs for $50, 
companies conceded they were liable for. 


still questionable as to 
pay the 


It will be remer 


court costs. 
that the firm of 


tornado 


nbered 


& Co., who 


by teleplh ne 


Krolik ordered insurance 


fromwan agent a few minutes be- 


fore the wall fell, collected a small damage on 
stock from the Phoenix of Hartford and Dela- 
ware at that ti The judgment of the court 
in the Hyde case would indicate that the 


have collected from the 


held 


damage 


should been 


ee 
which 


amount 


Palms estate, was liable 


ligenc 


lor neg- 


tl personal cast 


MICHIGAN FIRE APPOINTMENTS. 
The following are recent Michigan appoint- 
ments: 
itna—Tobias & Watts (succeeding G. R. Coch- 
ran), Adrian; L. Il. Young (succeeding John A. Ri- 
ley), Blisstield; Herman C, Kass, Burr Oak. 
American, N. J.—James L. Benedict, Brown City; 


Andrew J. Troy, Oshtemo., 

American, Pa.—Henry I, Allen, Schoolcraft. 

Commercial Union, Eng.—McCracken Bros. (suc- 
ceeding H. N. Hovey & Co.), Muskegon. 

Concordia—Welkie A. White, Fife Lake. 

Connecticut—McCracken Bros., Muskegon; Elton 
M. Calkins, South Lyon, 

Fire Assn.—R, A. Watts, Adrian; B. E. Tobias, 
Adrian. 

Greenwich—Whitaker Bros., Detroit; Chas. A. 
Chamberlain, Detroit. 

Hanover—Samuel J. Therp, Big Rapids; F. J. 
Pierce, Williamston; Christian J. Den Herder, 
Zeeland 

Hartford—Herman C. Kass, Burr Oak. 

State of IllL.—Milfred J. Nash, Detroit. 

Mercantile—Adolph W. Peterson, Ironwood; 
Richard Khuen, Saginaw, W. S. 

Milwaukee Fire—Carleton & Co., Port Huron. 

Netherlands—Herman N. Dosker, Grand Rapids. 


Arthur J. 





ity, Conn Dean, Eau Clair. 


; rraders—Otis A. Leonard, Thomas M. Josin, 
lolly 

tna—Arthur J. Tuttle, Leslie; Walter D. Rosie, 
Muskegon 

American, Pa.—E. Hiil & Sons, Colon. 

Continental—E. FE. LUlaskins, Cadillac; G. S. 
Barnes, Petoskey 

ng mercial Union, Eng.--Llarry M. Bird, Sauga 
tuc 

Milwaukee Fire—Samuel H. Van Horn, Kala- 
THAW 


; 


THE WESTERN 


UNDERWRITER. 
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Mercantile, Mass.—Jas. W. Bryce, Battle Creek; 
Chas. H. Garrett, Kalamazoo, 

Merchants, N. J.—Clarence Tinker, Fenton. 

North German, N. Y.—Fred M. Thompson & Co., 
Jackson 

Palatine—Harry M. Bird, Saugatuck. 

Queen-—-Geo. H. Hebblewaite, Armada; T. J. 
Cobb, Birmingham; J. L. Sutherland, Grand 


Ledge; R. Campbell, Imlay City: W. J. Rey- 
nolds, Jackson; Wm. J. Percival, Lake Odessa; 
Cc. J. Cummings, South Lyon. 

Security, Conn.—Fk. FE. Kohler, Byron. 
Teutonia F. & M , Ohio—Chris. Ammen, Detroit. 


& Wallace, 


JOHNSTON RETURNS TO THE SOUTH. 

The ill lose J. C. Johnston, 
special agent of the North America, who goes 
to Louisville, Ky., to take charge of the South- 
ern Adjustment Bureau, which the late H. N. 
Williams worked up to a very profitable point. 
Mr. Johnston formerly traveled in Kentucky 
and Tennessee for the North America and so 
goes back to his old bailiwick. As noted last 
week, R. J. Medbury of the Firemans Fund 
succeeds Mr. Johnston in Michigan. 


Western. Can.—Ferguson Saginaw. 


Michigan. field wi 





UNION FIELD MEN WILL ORGANIZE. 


Commissioner Barry Passes Upon Their Pro- 
posed Constitution and By-laws and 
Commends the Plan. 


called 
Underwriters 


Union field men have 
organization of the 
at Detroit, April 16. 


a meeting for 
Field Club 
The special agents have 
been holding desultory sessions from time to 
without 

Soth companies and specials have feared 
that a fieid club might be ruled by the officials 
violation of the anti law of the 
and hence dgmurred about establishing 


time, any permanent organization. 


as a 
State, 


-compact 


an association. 

Commissioner Barry takes a broad view of 
the situation, and the field men now feel he 
is in sympathy with their efforts to maintain 
practices. 

The following letter has gone out. 

Jackson, Mich., March 29, 1901 

Dear Sirs:—The undersigned committee wis 
appointed at a recent meeting of the special 
agents of union companies doing business in 
Michigan to prepare and submit to the insur- 


correct 


ance commissioner a plan of organization of 
the field men of Michigan 

This committee has prepared a plan, with 
constitution and by-laws, which has the ap- 
proval of the commissioner as follows: 

“I have carefully examined the copy of 
the constitution and by-laws prepared for the 
proposed Underwriters Field Club of Michi- 
gan left with me by your committee and have 


to say that I find therein nothing that violates 


the laws of this State. So long as the pro- 
posed organization does not attempt to regu- 
late rates of insurance. or prevent competition, 


but seeks to promote correct 

underwriting, its object will be 

mate but commendable 
(Signed. ) 


practices in 
not only legiti- 
Jas. V. Barry 
Commissioner of Insurance 
Acsreeable to the unanimous request of the 


field men present when this committee was 
appointed, we now inquire if you will advise 
your representative having charge of Michi- 
gan to join such organization 

Unanimous support of union companies is 
necessary to the success of this organization. 
On Tuesday, April 16, 1901, a meeting will be 
held in Detroit. Mich., to take final action 
Will you kindly advise your representative ot 


this proposed meeting, and also advise us if we 
may depend upon your support? 
Very respectfully, 
J. K. Livrncston, 
Cuas. H. Luce 
FRANK. A.. VERNOR 


Chairman, 


MICHIGAN NOTES. 
Rowley retires from the firm of Row- 
at Charlotte, Mich. The firm 
Lafayette Rowley & Son 


G. W 
ley & Rowley 
name will be 

Judge Frazer, at Detroit, has set aside the 
award of the appraisers on the Jacob Michels’ 
holding that the value of the damaged 
patterns should have been arrived at by re- 
sorting to evidence and not by guesswork. The 
appraisers awarded $740, while Michels 
claimed $4, 400. The judge seemed to question 
the good faith of the companies. 


loss, 


| 
| 


ILLINOIS STATE TOPICS. 


FAREWELL LETTER IS PROMULGATED. 








Insurance Superintendent Van Cleave Com 
mends His Successor in Announcing His 
Official Retirement from the Bureau. 





Insurance Superintendent Van Cleave wil 
retire from office May 6, and at the close of h 
administration writes a letter commending 
successor, as follows: 

“I desire to advise you that my term of 
office as insurance superintendent will expi: 
with the close of business on May 6 next. 

“The Hon. Henry Yates, who has been ap 
pointed and confirmed to fill the office whicl 
I vacate, will assume charge of the depat 
ment on that date. 

“I take this occasion to extend my since: 
thanks to the insurance press and the depart 
ment officials of other States for the kindness 
and courteous co-operation received from them 
and to all officers and agents of companies who 
by their cordial support and prompt compliance 
with the requirements of the statutes hav 
assisted the department in its efforts to secure 
legitimate underwriting and reliable indemnit 
for the citizens of this State. 

“Mr. Yates’ character and ability commend 
him as entirely worthy of your confidence 
both as a gentleman and as an official, and | 
bespeak for him your hearty co- operation and 
in his administration of the laws and 
the department.” 


support 
the affairs of 





ILLINOIS STATE BOARD MEETING 
At the monthly meeting of the Illinois State 
Board last Monday, to the inquiry 


vere read, seeking to 


replic S 
ascertain who gave out 
WESTERN UNDERWRITI 

town rates. All 


information to TH! 


as to action on fourth class 
members emphatically denied furnishing th 
intelligence. An effort was made to furthe 
the investigation, but was voted down. Th 
incident is now closed, but much feeling was 
aroused 

The flood gates of oratory were unloosed 
during the discussion, ending in Secretary 
Persch being appointed “press committee’’ 


amid wild enthusiasm 
It was announced at the meeting that while 


governing committee of the Union had re 


the 

pudiated the State Board’s action in decreasing 
rates in fourth class towns, it sanctioned + 
opening of rates at Rantoul, Fisher, Walnut 


and Prophetstow1 
COMMITTEE TO GO TO WAUKEGAN. 

A comn the Illinois State Board 
will visit Waukegan this week to organize a 
local board and get the agents in line. Secre- 
tarv Persch has rerated the town preparatory to 
anizz Waukegan has been in bad 
shape for some time, —— to local agents be- 
One of the disturbing factors 
now owned by Agent 


1ittee from 


an org ition 
ing pugnac i¢ us. 


is the old Jones’ 


Stewart 


agency 


LLINO!IS FIELD IN GOOD SHAPE 
the ag 
considered 





[he Illinois field, which gave 


companies a handsome profit, is 
in good condition to repeat in Igo. 
a flourishing 


Indica- 


Special 
agents report that business is in 
condition and the prospects good. 
tions are that only a few companies will show 


a loss on their Illinois business in 1900, 
while for many it will be the banner State 
of the western field. Competition is keen, 


however, and the growing feeling of estrange- 
ment between the union and non-union field 
forces is not having the best effect upon the 


agents. Still only at one or two points 
are there any differences of note. 
The Field Club members state that 


they are ready to codperate on rates and 
good practices, but many of the companies 
do not have the rates officially, and depend 
almost wholly upon agents and stamping 
line. Field 


secretaries to keep their rates 





~~ 
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Club members are spending a goodly portion 
of their time in cultivating agents and in- 
stilling the non-union spirit by drawing com- 
parisons of the relative value that the two 
classes of companies are to an office. No 
doubt this has had the effect of retarding 
separation in Illinois more than any other 
individual reason. 





COMMITTIEE’S ADVICE ON LEGISLATION 


Circular Sent Out to Members of the Illinois 
Association of Local Fire In- 


i surance Agents. 


The legislative and executive committees of 
the Illinois Local Agents Association have 
sent out a joint letter to members, denouncing 
the Nohe anti-compact bills introduced in the 
Illinois General Assembly, and asking members 
to use their influence with their senators and 
representatives to defeat the measures. The 
committees met in joint session at Chicago last 
Saturday. 

Much discussion arose over the $25 local 
agency license bill. It was known that the coun- 
try sentiment was in its favor, that is, the reg- 
ular agents in towns of moderate size, but the 
companies are opposed to it. 

The present bill was prepared by Secretary 
Holmes of the National Association, and in- 
troduced without the approval of the Illinois 
association. Secretary Holmes championing the 
bill and fathering it stamped it as official, and 
hence the committeemen of the Illinois Asso- 
ciation state that Mr. Holmes made a faux pax 
in sending the bill to the legislature. 

The circular letter states that the committee 
does not approve of this bill at the present 
time, under existing circumstances. 

Legislation in Springfield is being carefully 
watched by a committee of underwriters, but 
beyond keeping a watchful eye on the situation 
nothing is being done. This, however, is not 
because overtures have not been made. Dozens 
of lobbyists have come to the front and made 
propositions to various underwriters, but with- 
out avail. 

The politicians’ at first seemed to feel that 
the Illinois Association of Local Fire Insur- 
ance Agents had money to spend, but they soon 
got this out of their mind. An impression 
is prevailing that Superintendent Van Cleave 
of the insurance department has been placed 


‘in charge of some underwriting interests, but 


the report cannot be confimed. The fire peo- 
ple positively state that they have contracted 
with no one, but the life interests are less com- 
municative and it might be that Mr. Van 
Cleave has their affairs in charge. The report 
is common in Springfield and considerable feel- 
ing is being worked up among the members of 
the insurance committee. 





ILLINOIS NOTES. 


Losses in Illinois have been light for the 
last two weeks. 


B. H. Brainerd is a new agent at Springfield, 
having the Merchants, Aachen and Munich and 
Law Union and Crown. 


In mentioning agency changes at Pekin, IIl., 
last week, an error was made regarding the 
Royal Exchange. It went from the Tomm 
office to James A. Edds & Co. 





INTERESTING BILL IN ILLINOIS. 


Underwriters are taking considerable inter- 
est in a bill before the Illinois legislature, 
which is undoubtedly a drive at the Liverpool 
and London and Globe Insurance Company. 


Although it comes under the head of regulat- 
ing companies engaged in more than one kind 
of business and apparently covers only cas- 
ualty and kindred lines, it is emphatic in the 
provision that no company engaging in more 
than one distinct class of business shall op- 
erate in Illinois. The Liverpool and London 
and Globe conducts a large life department 
at the home office, and, in fact, many of the 
foreign companies have life departments and 
would come under the terms of the proposed 
Illinois measure. It cannot be learned who 
is back of the bill. 





LIFE INSURANCE. GIRGLES. 


TO START PROVIDENT DEPARTMENT. 





State Life of Indianapolis Begins Writing 
Small Policies on the Monthly 
Payment Plan. 





The State Life of Indianapolis will open a 
provident department and issue policies on the 
monthly payment plan, thus following in the 
course of a movement which seems thus far 
decidedly western. 

James Matheson, who has been in charge of 
the provident branch of the Michigan Mutual 
at Chicago, will be at the head of the State 
Life’s small policy department. He is one of 
the best informed men in that line in the coun- 
try, and has given the subject profound study. 
He opened the Michigan Mutual's provident 
department in Chicago, and has been getting 
splendid results. 

The idea of the State Life is to confine small 
policy business to Indianapolis at present, get- 
ting its system thoroughly at work there, then 
branch out in other Indiana points, and gradu- 
ally extend the plant to other States. 

The State Life has a shrewd management 
and the officers have been content to expand 
as its size and strength justified. In this way 
greed has been held in check and the com- 
pany has had a healthy growth. 

W. C. Harbert succeeds Mr. Matheson as 
manager of the Michigan Mutual’s provident 
department at Chicago. He has resigned as as- 
sistant manager of the Metropolitan at Dixon, 
Ill. 

The Michigan Mutual, Union Central and 
Federal Life write this monthly payment busi- 
ness. The Hartford Life took it up and now 
the Mutual Reserve has followed suit. There 
is doubtless a future in it for the companies 
that successfully solve the question of agents’ 
conipensation. ' 





PROVIDENT SAVINGS IN TENNESSEE. 

It is now stated that the information that the 
Provident Savings had withdrawn from Ten- 
nessee is not correct, as while the company 
was contemplating this step, it had not taken 
it. It is understood that the company will 
continue in the State, but will cease writing 
business in some counties where the death rate 
has been high. The relations with the insur- 
ance department are now stated to be entirely 
friendly. The Provident Savings has quite a 
large business in Tennessee, where it has been 
aggressively pushed during the past decade. 

camel ~- 
AGENCY LIFE APPOINTMENTS. 


The following are recent life appointments: 
MICHIGAN, 

Ztna—Jos. Stringer, Hancock. 

Equitable, la.—Jos. Leighton, Bay City; B. H. 
Cornell, Fair Grove; Edgar T. Short, Ludington. 

Hartford Life—A. J. Calbeck, Caro; R. G. Gro- 
gan,-Detroit; H. L. Pierce, Detroit; John M. West, 
Detroit. 

Berkshire—Chas. F. McCollom, Detroit. 

Mass Mut.—John Nester, Jr., Lake Linden; J. G. 
Padley, Milford; Abraham Ollila, Hancock; Geo, C, 
Warner, Millington. 

Northern Central, O.—A. A. 
E. A. Young, Lansing. 

Union Mutual—David W. Dickson, South Bend, 


Jackson, Adrian; 


Ind. 
+ ~*~ 
METROPOLITAN FIELD DAY FOR OHIO. 
Last Thursday was Metropolitan field 


day at Cincinnati, and a banquet was given by 
Vice-President Fisk, to which were invited the 
superintendents, assistants, and some of the 
leading agents from all the districts in Ohio, 
and Covington, Ky., and Lawrenceburg, Ind., 
about twenty-five districts in all. F, O. Ayers, 
manager of the intermediate department and 
G. A. Weigel, superintendent of agencies, were 
also present from the home office. About 
150 were in attendance at the banquet at 
the Grand Hotel in the afternoon, and Superin- 
tendent John Dolph of Clifton District, Cin- 
cinnati, was chairman of committee of en- 
tertainers. 

Superintendent George H. Brown of the 





Cincinnati District has been in ill health for 
the past two months and unable to attend to 
his duties, and a touching feature of the ban- 
quet was the presentation to Mr. Dolph of a 
silver loving cup from the company in recog- 
nition of his services and time devoted to Mr. 
Brown’s district during the latter’s illness, in 
addition to looking after his own work. 

Resolutions of sympathy were tendered Mr. 
3rown, who is one of the best superintendents 
in the Metropolitan service. 

A meeting of Cincinnati, Clifton, Hamilton, 
Lawrenceburg and Covington districts was 
held at night at Sinton Hall, about 200 agents 
being present. 





LIABILITY WHERE A NOTE IS TAKEN. 





Results of the Recent Decision of the Wisconsin 
Supreme Court—Points Involved 
in the Issue. 


The life insurance fraternity is very much 
interested in the recent decision of the Wis- 
consin Supreme Court, affecting the case of a 
policy where a note was given by the applicant. 
The policy in question was issued by the Provi- 
dent Savings Life Assurance Society on the 
life of one Macdonald. It was for $5,000. At 
the time the application was taken by the 
society’s general agent, the applicant gave a 
note for $315.25 the amount of the first pre- 
mium, payable in ten days after date. The 
application, signed, contained the usual pro- 
vision that the insurance should not become 
binding until the first premium had been actu- 
ally received during the lifetime or good health 
of the applicant. 

The risk was accepted by the company, the 
policy issued and sent to the agent-for delivery, 
with a voucher to be also delivered on the 
payment of the premium. Within a few days 
after receiving the policy and voucher the 
general agent tendered them to Macdonald and 
demanded payment of the note. The note was 
not paid, Macdonald excusing non-payment by 
saying that his wife was not yet satisfied with 
his taking the insurance. The policy was left 
with Macdonald, the agent keeping the note for 
collection and the voucher, both of which were 
then deposited in the bank for collection. The 
time of the note was thereafter extended to 
November 15, 1808. 

November 23 Macdonald died. The note 
had not been paid. The society had no knowl- 
edge of the existence of the note until after 
the death of the insured. The company denied 
liability on the ground that as the first pre- 
mium on the policy had not been paid, the 
policy never went into effect. The beneficiary 
then brought suit to recover. On trial, the 
agent of the company testified that the policy 
was delivered to Macdonald merely for his 
examination. He said he took the note because 
he wanted “to tie Macdonald up.” The jury 
rendered this decision: 


“The policy was manually delivered by the 
general agent to Macdonald. Such delivery 
was made with the understanding that the 
policy should from that time stand as a com- 
pleted insurance contract. The note was ac- 
cepted as payment of the first premium, the 
agent, on behalf of the company, waiving the 
terms of the policy, providing that it should 
not go into effect until the payment of the first 
premium.” 

The circuit court denied a motion for a new 
trial. On appeal to the Supreme Court a 
reversal of this decision was secured and a 
new trial ordered. The Supreme Court held 
that there was no evidence to show that there 
had been a waiver of the stipulation that the 
policy should not go into effect until the first 
premium was paid. It also held that the note 
was not the equivalent of a cash payment, that 
it was merely an evidence of indebtedness.. 

It is not an unusual thing for the agents of 
life insurance companies to iake notes from the 





12 


THE WESTERN UNDERWRITER. 





April 4, to9or. 





applicant. Where this is done it is under- 
stood to be the equivalent of a cash payment, 


the agent accepting a lien on the policy as a | 


security for the payment of the note in case 
of the death of the insured before the obliga- 
tion is canceled. The opinion expressed by 
the Wisconsin Supreme Court, however, seems 
to deny that a note is the equivalent of cash 
and the question therefore arises whether poli- 
cies under such circumstances are actually in 
force or not. The agent, of course, has 
authority to waive the payment of the pre- 
mium in cash, either verbally or in writing, 
but according to the decision of the Wisconsin 
Supreme Court it appears necessary for the 
beneficiary under the policy involved to fur- 
nish prima facie evidence that such a waiver 
was given. 

A case involving a somewhat similar issue 
has just been decided by the United States 
Court of Appeals at Boston in favor of the 
Mutual Reserve Fund Life Association. One of 
the conditions of the policy was that it should 
not be in force until the first premium had been 
paid in cash and a special receipt therefor given 
by the agent. The policyholder in this case 
gave a note for the premium and died before 
any cash payment was made. The company 
claimed that as there was no evidence proving 
that the. premium had been paid in cash, or 
that an agreement had been made to pay it in 
cash, the policy was not in force. The lower 
court decided against the company, but the 
Court of Appeals has ordered a retrial. 





INTEREST RATES IN LIFE INSURANCE. 





Statistics Show that Rates Earned During 
1900 Were Lower than for Six 
Years Previous. 





The statistics of leading life insurance com- 
panies for 1900 show that during that year 
the rates of interest earned were considerably 
lower than they have been at any time during 
the last six years. In that period the interest 
earned on mean ledger assets has declined 
from 4.99 per cent in 1895 to 4.69 per cent in 
1900. With the exception of 1808, when the 
average rate earned advanced two points over 
the previous year, the decline for the past 
six years has been continuous. While, as 
shown by these figures, the average rate of in- 
terest earned by the majority of companies is 
considerably less than 5 per cent, nevertheless 
some of the companies—notably the Connecti- 
cut General, John Hancock, Manhattan, Mutual 
Benefit, National, Penn Mutual, Phoenix, Trav- 
elers and Union Central—realized rates of in- 
terest in 1900 in excess of 5 per cent. 


It is an interesting fact that some of the 
companies pay more attention to the invest- 
ment end of their business chan others. Some 
of the companies prefer to confine themselves 
largely to investment in bonds and other low- 
rated securities, but many of the companies 
invest quite extensively in mortgages and gilt- 
edged stocks, realizing in some cases very 
substantial rates of interest. 

As interest is one of the three sources of 
profit to the companies, many of them strive 
to place their investments in securities which, 
while being perfectly safe, pay at the same 
time good rates of interest. It is of course 
unwise for a company to carry this policy too 
far, as it is often the case that securities pay- 
ing very high rates of interest are correspond- 
ingly insecure. This matter, however, is care- 
fully regulated by the first-class companies and 
the line of safety is rarely, if ever, over- 
stepped. 


It is worthy of note that during the past 
three years rates of interest on bonds and 
stocks and mortgage loans have decreased, 
while gross earnings on real estate have in- 
creased from 4.80 per cent to 5.24. 

This general decline in interest rates ade- 
quately explains the fact that practically all the 





companies are now on a more conservative rate | were willing that the injunctions should stand, 
of interest assumption in respect to life in- | and their cases will be taken up this week. 


surance reserves. All new business issued 
after January 1, 1901, by all companies report- 
ing to the Massachusetts insurance depart- 
ment will be valued upon the American 3% per 
cent table instead of the Actuaries’ 4 per cent 
table as heretofore. The valuations, of course, 
will not be made until after the first of next 
January. This practically places the entire 
business of American life insurance companies 
upon an interest assumption of 3% per cent. 

A number of companies have, however, for 
several years based their premiums upon a 
3 per cent rate of interest. Others have 
adopted this basis of calculation from January 
I, 1901, and more of them will do so on January 
I, 1902. In the near future, therefore, practi- 
cally all the American life insurance companies 
will be upon a 3 per cent basis. The new 
Massachusetts law provides that any company 
which so elects may value its business on the 
American 3 per cent table and have this fact 
stated in the annual reports. 





MUTUAL LIFE’S HISTORIC SITE IN PARIS. 

One of the most famous buildings in Paris, 
one rich with memories treasured by every 
Frenchman, is about to be torn down to give 
place to the magnificient office building which 
the Mutual Life Insurance Company of New 
York is to erect on the rue de la Michodére. 

It is the Pavillon d’Hanovre, built in 1705 
at great expense and for some years owned by 
Louis XIV. In 1757 it became the property of 
the Duc de Richelieu, and it then received the 
appellation “Hanovre” in sarcasm, indicating 
that the marshal had caused it to be enlarged 
with foreign money, resulting from his cam- 
paign in Hanover, and that he had spent mill- 
ions upon it. The mansion now became the 
center of numberless intrigues. The place was 
handy for night pranks, and mysteries of all 
sorts, because the immense grounds belonging 
to the Paris Archbishop’s estate, and to the 
seigniory of la Grange-Bateliere protected it 
from prying eyes. Richelieu died there in 1788. 
In 1795 the memorable “bal des victimes” was 
held there—a public ball to which no one was 
allowed admittance who had not lost at least 
one relative by the guillotine during the Reign 
of Terror. 

It is said that the Mutual Life’s building will 
be one of the finest ever put up for business 
purposes. 





HOLDERS OF DEBENTURES AGITATED. 





Germania Placed in Hands of Receivers— Mass 
Meetings Held and Future Plans Dis- 
cussed Prospects Black For 
Such Concerns. 





Since the decision of the Ohio Supreme 
Court, published last week, that the Ohio de- 
benture companies were lotteries and unlawful, 
there has been much agitation in debenture 
circles, especially among certificate holders. 

The receivers of the Interstate Investment 
Company of Cincinnati have experts at work 
endeavoring to ascertain the true financial con- 
dition of the company. 

The Germania Bond and Investment Com- 
pany of Cincinnati, one of the three other Cin- 
cinnati concerns against which injunctions 
were granted last week, was placed in the 
hands of receivers Tuesday of this week. A 
formidable array of legal talent was present 
in the courtroom, among others Attorney 
Thomas Paxton, who remarked to the judge: 
“T represent solvent stockholders upon whom 
—if theories be true—may have to rest the 
burden.” The Germania had about 20,000 
shareholders. 

Motions for receivers for the National and 
United States of Cincinnati have not yet been 
heard. These companies claim that they are 


‘not doing the same kind of business as the 


Germania, and consequently should not be 
placed in the same position as the others. They 





A meeting of certificate holders of the dif- 
ferent debenture companies was held at the 
Grand Hotel, Cincinnati, last Saturday after- 
noon, at which about 200 were present, repre- 
senting the four local concerns and the Equi- 
table. C. P. Morse of the Erie Railroad 
presided. 

Resolutions were passed affirming the al- 
legiance of the shareholders to their different 
companies, and a committee was appointed to 
select an attorney to represent the combined 
companies. A subscription of 50 cents for 
each shareholder in the State was started for 
the purpose of raising a fund to carry the 
decision to the Supreme Court of the United 
States, but this in the case of the Interstate, 
at least, cannot be done. The chairman of the 
meeting urged that in case they lost in the 
United States Supreme Court, the plans could 
be amended to conform with the State laws 
and the business continued, or they could reor- 
ganize in any other State in the Union except 
Louisiana and Missouri and not be disturbed. 

There is little prospect of any of these con- 
cerns continuing in business, however, and it 
is probable that they will be speedily wound up. 





REINSURANCE OF WESTERN [IUTUAL. 





Some of the Details of the Transfer of Its Busi- 
ness to the Illinois Life of Chicago. 
History of the Company. 





It was not a surprise to learn that the IIli- 
nois Life had reinsured the Western Mutual of 
Chicago, as insiders were aware that negotia- 
tions had been completed and only waited sanc- 
tion of the policyholders. Rhodus Brothers of 
the Western held enough proxies to swing the 
deal. 

The Illinois Life will place a lien on each pol- 
icy to cover the deficit in reserve. The Western 


LIFE INSURANCE PARABLES. 
“THE BLIND SPECIAL,” 
Whose Eyes Were Strangely Opened. 





A certain life insurance solicitor, who had 
wrought faithfully for many years, and gar- 
nered much gogd business into his company’s 
granary, at last sat himself down to figure and 
to think. 

‘“‘Verily,’’ said he, ‘‘I have played the fool 
and erred exceedingly. For half a score of 
years has my business averaged more than one 
hundred thousand annually, and yet I have 
naught to show for it save an indebtedness to 
my general agent. Nay,of a truth,I have a rare 
collection of prize pencils, pins, trinkets, and 
badges, bearing strange devices; but I have not 
cash about me even to the extent of thirty 
cents.’’ 

And so it came to pass that after he had 
kicked himself and smote his head three times 
against a tree hard by, he lifted up his voice 
and said: 

‘I will arise and get me to aCompany which 
giveth less jewelry and jollies, and more of 
that which feeleth heavy in the pocket. I fain 
would find a contract which, while it satisfieth 
the demands of the Present, and maketh also 
provision for the Future—which enableth me 
tu build up an income (with no strings to it)— 
even that which is called a RENEWAL CON- 
TRACT.” 

And straightway he gat it; with the ‘‘Strong- 
est Company in the World,”’ and now his heart 
singeth all the daylong. Go thou and do like- 
wise. 

ALL COMMUNICATIONS STRICTLY CONFIDENTIAL. 


THE EQUITABLE, 
HENRY L. ROSENFELD, 
Inspector of Agencies. 


UNION TRUST BLDG. 
Cincinnati, Ohio. 
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Mutual’s rates were based on the 3 per cent 
table, and it gave very small cash values for the 
first few years. It also used the two-year term 
method in valuing its policies. Notwithstand- 
ing this, it had not kept the full legal reserve. 
The company was organized under the stipu- 
lated premium law, and was not required to 
maintain a reserve, although it contended that 
it did. 

The management was an expensive one, and, 
no doubt, much of the reserve fund was used 
for expenses, as the mortality was low. 

The lien on each policy is the proportionate 
share of the deficit in reserve. Although the 
rates of the Western Mutual are higher than 
those of the Illinois Life, and the full reserve 
should have been kept, the policyholders see that 
they are facing two alternatives, either to make 
good the reserve or lapse the policy. It is the 
opinion of the Illinois Life that the lien will be 
wiped out by the accumulations. 

There is about $4,500,000 involved in the 
transfer, and it is understood the Western Mu- 
tual management got a good commission. 

The Illinois Life took over a few of the 
Western's office force, but not the Rhodus 
family. 

The Western Mutual was largely built up by 
the sagacity and dash of Thomas and B. F. 
Rhodus, who enlisted some of Chicago’s most 
prominent men in the welfare of the company. 
It is a good example of the injustice done by 
successful business men lending their names 
to a concern built on a false foundation and 
fathered by a management not careful of the 
interests entrusted in its care. These men 
should be held financially responsible for the 
deficit. 

The Rhodus Brothers have shown marked 
ability, but endeavored to enrich themselves at 
the expense of the company. The Western 
Mutual would have been successful with a 
strong, safe management. 





REVISED LIST OF STANDING COMMITTEES. 

The following is the list of standing com- 
mittees of the National Association of Life 
Underwriters recently revised: 

Speakers—I. Layton Register, Philadelphia, 
Pa.; Charles H. Raymond, New York, N. 
oe 3 Tillinghast, New York, N. Y.; E. H. 
Plummer, Philadelphia, Pa.; T. H. Bowles, 
ee Wis.; R. E. Cochran, New York, 

; James i Johnson, Springfield, 8 2 

sintale A. Goulden, New York, N. Y.; 
H. S. Fuller, Milwaukee, Wis.; W. E. Haw- 
kins, Atlanta, Ga.; Edwin Chamberlain, San 
Antonio, Texas. 

Membership—J. R. Gay, Grand Rapids, 
Mich. ; I. Kaufmann, Minneapolis, Minn.; L. D. 
Wilkes, St. Paul, Minn.; E. P. Guerard, 
Charleston, S. C. 

Statistics—J. W. Iredell, Jr., Cincinnati, O.; 
C. C. Courtney, Kansas City, Mo.; F. A. Mc- 
Namee, Albany, N. Y.; J. C. Biggert, Pitts- 
burg, Pa. 

Topics—W. G. Carroll, Philadelphia, Pa.; 
Charles E. Ady, Omaha, Neb.; H. E. Town- 
send, Worcester, Mass.; J. Herman Ireland, 
Baltimore, Md. 

Prize Essays—George H. Sutton, Springfield, 
Mass.; Charles E. Staniels, Concord, 


J. D. E. Jones, Providence, R. L.; Emily A. 
Ransom, Boston, Mass. 
Credentials—Fred O. Paige, Detroit, Mich.; 


J. W. Pressey, Rochester, Y.; F. A. Stolp, 
San Francisco, Cal.; S. S. Day, Newark, N. J. 

Transportation—F. A. Kendall, Cleveland, 
O.; J. W. Fitzpatrick, Portland, Me.; : ir. &. La 
Fuller, Chicago, Ill.; C. W. Sherman, Portland, 
Ore.; Robert N. Merritt, Indianapolis, Ind. 

The Press—B. F. Ess, New —s Conn. ; 
George A. Cantine, Newburgh, ie Sy ME wk 
Thompson, Chattanooga, Tenn. ; we 'H. S. 
Whitcomb, Burlington, Vt. 





F. W. Platt goes with the Berkshire at De- 
troit. 

Andrew Burke goes with the National Life 
of Vermont at Springfield, Ohio. 

Bernard Goldsmith, formerly manager of the 
Germania Life for Illinois and Iowa, but who 
recently went to Berlin, Germany, for the New 
York Life, has organized the underwriters of 
that city, the first life underwriters’ associa- 
tion in Germany. 





AMONG THE CASUALTY MEN. 


CHICAGO COMPACT TO REORGANIZE. 





Liability Underwriters Take Preliminary Steps 
to Form a New Association That 
Will Be More Effective. 





All the employers’ liability companies, ex- 
cept the Standard, members of the Liability 
Conference, were represented at a meeting in 
Chicago, Tuesday, at which preliminary steps 
were taken to reorganize the Chicago Compact. 
Captain Masters, United States manager of 
the London Guarantee, was present, and ex- 
plained to the local managers how far the 
conference would sanction steps taken by a lo- 
cal board. 

The present Chicago Compact has not been 
satisfactory, and it is the intention to reorgan- 
ize it along effective lines, and allow it to do 
the local work for the National body, of course, 
with its sanction. It will take charge of spe- 
cial ratings, deviations, grievances, and such 
other matters that have heretofore been left 
with the headquarters at New York. 

It seems to be the plan of the conference 
to extend the local compact idea under its 
supervision in cities of size where the local 
managers have sufficient ability and knowledge 
to deal with issues that come up. In some cities, 
like Minneapolis and St. Paul, local managers 
of non-compact companies have joined the lo- 
cal organization, agreeing to abide by rates and 
practices, and a similar course may he pur- 
sued at Chicago. 

It is the idea of the Chicago Compact to 
have all the special agents join, and hold 
monthly meetings at which they will be pres- 
ent. The managers will probably meet once 
a week. It is understood a non-intercourse 
rule will be passed, prohibiting compact of- 
fices from placing business with outside com- 
panies, a practice that has brought serious re- 
sults in Chicago, and increased the lines of 
non-compact companies. In fact, in some cases 
outside companies get the bulk of their busi- 
ness from compact offices. 

The Maryland Casualty has never joined the 
Chicago Compact, but at Tuesday’s meeting 
both H. W. Overman and Mr. White were 
present, and will join under the new régime. 





ETNA OBJECTS TO THE RULING. 





Wants to do Health Insurance in Ohio Until 
the Legislature Has Chance to 
Amend the Laws. 





The A&tna Life has written the Ohio depart- 
ment, objecting to the course taken in regard 
to health insurance which has been transacted 
by life insurance companies in the State, and 
suggesting that the matter be allowed to go un- 
til the legislature convenes again. The officers 
also claim that the company has been licensed 
to do a health business and suggest that it 
would be courtesy on the part of the depart- 
ment to allow it to remain as it is. 

After reading the law in regard te the mat- 
ter, however, it would be rather hard to con- 
strue it in any other light than that, life insur- 
ance companies are limited to a life and acci- 
dent business, and it not only debars life com- 
panies doing any other business in Ohio, but in 
any other State, from receiving a license from 
the Ohio department. Section 35096 of the 
Revised Statutes reads as follows: 

“No company organized under the laws of 
this State shall undertake any business or risk, 
except as herein provided; and no company, 
partnership or association, organized or in- 
corporated by act of Congress, or under the 
laws of this or any other State of the United 
States, or by any foreign government, transact- 
ing the business of life insurance in ‘this State 
shall be permitted or allowed to take any other 
kind of risks, except those connected with, or 
appertaining to making insurance on life and 
against accidents. to persons, and granting, pur- 
chasing and disposing of annuities; nor shall 
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the business of life insurance, or life and acci- 
dent insurance, in this State be in any wise 
conducted or transacted by any company, part- 
nership or association, which in this State, or 
any other State or country, makes insurance on 
marine, fire, inland, or any other risk, or does 
a banking or any kind of business in connec- 
tion with insurance.” 

Section 3641, paragraph 2; Section 3670 and 
Section 3630-i all relate to the accident and 
health business, but they define what other 
companies may engage in that class of business 
and the manner in which such companies may 
be formed or admitted te the State, and in no 
case is a life insurance company mentioned, 
nor is there anything in the law that would in- 
dicate that they had been contemplated in con- 
nection with health business. 





RESULTS OF STEAM BOILER EXPLOSIONS. 

Solicitors for companies writing steam boiler 
insurance use an explosion in a city as a strong 
argument for having a boiler covered by a 
specific policy. 

The Doremus Laundry explosion at Chicago 
was the cause of activity in the steam boiler 
business. There was no insurance on the 
boiler but the Travelers carried an employers 
liability policy on the plant. 

Ps +t 
BANKERS’ MUTUAL OUT FOR GORE. 

The Bankers Mutual Casualty of Des Moines 
believes that there is a conspiracy afoot to 
ruin its business. It believes that some in- 
surance papers are publishing paid articles de- 
rogatory to the company, inspired by a com- 
petitor. Fay F. Dean, a Chicago attorney, is 
making investigations, and will likely file dam- 
age suit against a large casualty company. 

The company most impugned by the Bank- 
ers Mutual is the Ocean, and Macdonnell, 
Hood & Callender, western general agents, 
are likely to be involved. The firm, however, 
offers to pay the cost of the preliminary bond 
for filing the suit if the Bankers will proceed 
with it and carry it through. Both the Ocean 
and Fidelity and Casualty have been raiding 
the company’s business at a lively rate. 

+ +. 
SMALL LIABILITY RISKS UNSOUGHT. 

In most of the large cities there are many 
liability risks where the payroll is light that 
so far solicitors have not worked for. They 
have devoted their attention to the large game 
where the commissions are respectable. How- 
ever, the large risks have been so thoroughly 
canvassed that it is noted that the more modest 
plants are being sought. There is a large field 


in this direction and doubtless can be made 
profitable. 


~~ + 
MICHIGAN CASUALTY APPOINTMENTS. 


The following are recent Michigan casualty 
appointments: 


43tna—T, J. Bosquett, Detroit; W. R. Freeman, 
Grand Rapids; F. H. Vanderboom, Marquette. 
Lloyds Plate Glass, N. Y.—E. 8. Rankin, Kala- 


mazoo,. 

Aitna—Chas. B. Messereau, Manistique. 

Ocean Accident—McCracken Bros., Muskegon. 
Preferred Accident—J. H. Prentiss, Ann Arbor; 
D. A. Fluker, Detroit; H. L. Stevens, Detroit. 
U. 8. Fid. & Guar.—Earnest 8. Smith, Kalkaska. 
U. 8S. Casualty—A. Dondero & Sons, Detroit; 
Henry L. Harrison, Saginaw, B. 8. 

4itna—James R. Vivian, Hancock; Earle Mur- 


ray, Menominee. 
Lloyds Plate Glass—C. J. South 
Battle 


Lyon. 
Maryland Casualty—L. R. 
Allen, 
Lowell; E. 


Cummings, 


Brownell , 
Dowagiac; C. L 
Headworth, 


Creek; I. C. Seattergood, 
Frankfort, Ind.; Geo. 
Quick, Lowell, 
Ocean Accident—Jerome F. Clark, Battle Creek. 
Hartford Steam Boiler—Otto Schupp, Saginaw. 
Fidelity & Casualty—J. G. Padley, Milford. 





Plate glass conditions in Chicago are again 
complicated, because of the Union Casualty 
giving notice of retirement from the Chicago 
agreement. Binders on April business will be 
issued at reduced rates. Manager Wallace, at 
Chicago, became disgusted with affairs and in- 
sisted on withdrawal. 





FRANKLIN’S —— SUPPLY 


Newark, 
Ohio, 


’ 
Send 10 cents for sample policy of forms. 
Experience in fire insurance, 13 years. 
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EDWARD D. ‘CLARKE cO., 


177 La SALLE St., CHIcaco. 
Reference, Royal Trust Co. Representing companies writing 
surplus insurance, special risks and reinsurance, also large 
facilities for surplus lines. 


SHIPMAN & WAYNE, 
Fire Insurance, 
210 La SALLE STREET, CHICAGO. Correspondence solicited. 
Surplus Insurance placed in strong companies. 


E. J. SUMMERHAYS & CO. 


Fire Insurance Brokers, 
84 ADAMS 8T., CHICAGO. 
Susurante placed on Mercantile and Manufacturing Risks 
in any Location; correspondence solicited. 











ARTHUR KLEVE, 
Broker and Underwriter, 
Handler of Large Lines, 

80-82 William Street, New York City. 


Correspoudence Solicited with Outside 
Com panies and Brokers. 





We make a specialty of writing Fire 
Insurance on risks that local agents 
cannot provide for in their own 
agencies. Liberal commissions. 


C. A. VAN ANDEN & CO,, 
164 LA SALLE STREET. CHICAGO, ILL, 


C.J. RUSSELL & CO. 


ESTABLISHED 1690. 


General Insurance Agents & Brokers, 


177 LA SALLE STREET, 
CHICAGO. 





We Make a Specialty of Placing Agents’ Brokerage 
and Surplus Business. Reliable Stock Companies. 
CORRESPONDENCE INVITED. 

J. 


He. LEIDING. 
FIRE INSURANCE. 
Masonic Temple, N. E. Cor. 3rd and Walnut, Cincinnati, Ohio. 
Telephone Main 2712. 
ROYAL EXCHANGE ASSURANCE, London, Eng., Est. 1720; 
losses paid, over $183,000,000. 
heey roy ng] he oy CO., Allegheny, Pa. Net sur- 
plus, $171,524.19. PHOENIX FIRE INSURANCE CO., Hartford, 
Conn. FIDELITY 4 CASUALITY CO., New York. Plate Glass, 


Elevators. Koilers and Emplovers Liability. 


SURPLUS LINES. 


WESTERN CONSOLIDATED 
UNDERWRITERS. 


LITTLEFIELD & NORTMAN, Managers, 
160-162 Washington St., Chicago, Ill. 


Unlimited Liability of Underwriters. 


Will accept moderate lines on surplus business 
from agents. 


NEW YORK BRANCH OFFICE, 
80-82 Williams Street 


BEFORE SIGNING A CONTRACT 


Don't Fail to See 


Ferguson Bros., 
General Agents for Northern Illinois, 
THE PRUDENTIAL INS. CO. OF AMERICA, 


(Ordinary Department.) 
407 Merchants’ Loan and Trust Bidg., Chicago. 











SPECIAL AGENTS for Chicago. 
WANTED | DistRICT AGENTS for outside 


LOCAL AGENTS every where. 


LIFE INSURANCE AGENTS. 


I can handle approved premium 
notes at reasonable rates. . . . 


M. HENDERSON, 
Room 530, 189 La Salle St., CHICAGO. 


The PREFERRED Accident Insurance 
Co. of New York. 


Active Agents Wanted. 
Gilt-Edge Contracts Given. 
Write, Telephone or Call and See 


NELSON J. EDWARDS, Manager for Southern Ohio. 
26, Masonic Temple. Telephone Main 2652. 





J- 





CINCINNATI, 0, 





IN SURANCE ADJ USTERS. 
F. L. PARSONS, 


Adjuster of Fire Losses, 
29 Eucuip AVE., Room 10, CLEVELAND, O. 
Te'ephone Main 1996. 





F. E. BIGDEN, 
Insurance Adjuster, 


45 LA SALLE STREET, ROOM 306, 
Telephone Central 854. 


INSURANCE LAWYERS. 


White, Johnson, McCaslin & Cannon, 


Counsellors at Law, 


1416 to 1421 Williamson Bidg., Cleveland, 0. 


CHICAGO. 








SPECIAL ATTENTION GIVEN TO THB 
LAW OF INSURANCE. 


BOWEN, DOUGLAS & WHITING, 


Attorneys and Couns<lors, 
80-85 MorraT Biock, Dsrroit, Micu. 
Spectal Attention to Law of Insurance. 








H. J. Booru, S. PETERS. 
BOOTH, KEATING & PETERS, 
Roous 7, 8, 9 Boarp or TRADE, 

Telephone 784 CoLumBts, Ox1I0. 
Special ‘Attention given to Insurance Law. 


CRANE, NORRIS & DREW, 


Attorneys and Counselors, 


1003-1009 Michigan Trust Co. Bldg., Grand Rapids, Mich 
Special Attention given to Insurance Litigation. 


HOWARD & HANDLAN, 
Attorneys at Law. 


Special Attention to Law of insurance. 
WHEELING. West VIRGINIA 











T.B.Paxton, J.W.Warrington, T.B.Paxton Jr., G.H.Warrington 


PAXTON & WARRINGTON, 
Attorn:s ys and Counselors at Law, 
UniTep Bank BUILDING, CINCINNATI, OHIO. 
Special Attention to Insurance Law. 





erritory 





LOCAL AGENTS. 


DPLSSSSSSSSAAA 


CA. FARNHAM & CO., 


4TH AND VINE Sts., CINCINNATI, Onto. 


wn 


Fire, Marine, Tornado, Rents, Plate Glass, Accident, Boiler, 


Elevator, Employers’ Liability and Bonds. 
Correspondence Solicited. 


— 





M. BUCHMANN. A. W. PARSONS 


BUCHMANN, PARSONS & CO., 
ire "Insurance. 
Comempentones Solicited, Lines Large or Small. 
401-2-3 GaRFieLp BLDG., CLEVELAND, OHIO 


THOMAS H. GEER & CO., 
General Insurance, 
158 Superior STREET, CLEVELAND, O8IO. 
Members of the Ohio Association of Loca) Fire Insurance 
Agents 


0. M. STAFFORD, GOSS & CO., 
BROADWAY AND WILLSON AV ENUES, CLEVELAND, Onto. 
The largest Agency eretans. frome for large lines. 

. ) Woodland and Willson Aves., 
Branch Offices: } howntown Office: Century Bidg. 


FRED P. THOMAS & CO., 
General Insurance, 
STaNDARD BuiLpine, No 53 Evciip AVE.,CLEVELAND, O. 
Special Facilities for placing large lines in best English 
and American Companies. Correspondence solicited. 


HENRY O’KANE, 
oe Insurance Agency, 


Tuz WYANDOTT CoLUMBts, OH10. 
Sper. ‘al facilities for large lines. 


JOHN K. DUKE & SON, 


Fire, Life and Accident Insurance Agents, 
Leading Agents at Portsmouth, Ohio. 
Buy and Sell Real Estate. 
No. 51 West Seconp Sr. PoRTSMOUTS, OHIO. 




















1846 —i 1901 


|Westers Mutual 


FIRE INSURANCE CO. 
OF URBANA, O., 


WRITES OHIO BUSINESS ONLY. 


Fifty-Five Years Continuous and Successful Operation. 





W.R. ROSS, President. C. A.ROSS, Secretary. 
E. T. O’'KANE, Special Ageut. 





Incorporated April 17, 1876. 
Began Business October 2, 1876. 


The Central Manufacturers 


MUTUAL INSURANCE CO., 


VAN WERT, O. 
Liability of Members to Assessment $475,001.43 
Total Cash Assets $117,126.73 
Net Cash Sarplus $64,915.59 





H. V. OLNey, Pres. F. W. Purmort, Sec’y and Treas. 





1876. 1901. 
STRONGER AND BETTER THAN EVER. 


The OHIO MUTUAL 
FIRE INSURANCE CO. 


Of Saierm, O. 


An Agency Company Confined to Ohio. 
CASH SURPLUS, ” - $57,530.78 
‘*Max'mum Security—Minimum Cost.” 


J.R. VERNON, Prest. J. AMBLER, Secy. 





CHARTERED 1851, 


Richland 


Mutual Insurance Company, 


MANSFIELD, OHIO. 


DIRECTORS: 
N. 8. Reed, J. W. Jenner, W. W. Cockley, 
J.C. Larwill, G. A. Clugston, A. C. Cummins, 
H. R. Smith, H. C, Hedges, J. A. Rigby. 
Assets, $1,600,000.00. 


. BR. SMITH, Pres’t. R. SMITH, Seo’y. 





J. W. Wacner, Pres. J. M. Cook, Sec’y. 
INCORPORATED 1873. 


THE MANSFIELD 


MUTUAL FIRE INSURANCE CO. 
MANSFIELD, OHIO. 





Premium Notes, $470,079.00 
Net Caeh Surplus, $23,731.50 


BUSINESS CONFINED TO OHIO. 





BARKER, FROST & CO., 
General Insurance Agency, 
411 Mapison SrReet, ToLepo, Ox10. 
Facilities for carrying largelines. Grain lines a specialty. 





TREMAINE, DRAPER & CO., 


General Insurance, 
204 SupEeRIoR STREET, - 


Facilities for placing large lines unsurpassed. 
CORRESPONDENCE SOLICITED. 


THE McGILLIARD AGENCY CO. 
Place Surplus Lines. 


Correspondence with agents 
solicited. 





CLEVELAND, OH8IO. 





Indianapolis, Indiana. 


Health Insurance Exclusively. 


Gustav W. Liirman, Prest. Samuel R. Barr, Vice-Prest 
J. Bannister Hall, Sec’y-Treas. 


National Indemnity & Insurance 
Company of Baltimore City. 


CAPITAL $100,000.00. SURPLUS, $38,000.00. 
RELIABLE AGENTS WANTED. 












































ORY SCRE Ee 





THE WESTERN 





UNDERWRITER. 








PROVIDENT LIFE AND TRUST CO. 


OF PHILADELPHIA. 


(WBURANCE IN FORCE, + *- = « $134,201,324.00 
ABGETS, - = = = 2s 2 2 2& * 43,009,633.21 


In everything which makes Life Insurance omen han safe, antl in 
gost, and suitable to the needs of insurers the 

Evidence of the skillful and faithful mauagement of this Gone 
found in its ate ag! low expense rate, and the remarkably Conspany 
rate of mortali -P For the full period of its existence, the death rate has 
been only .61 of the rate indicated by the authoritative tables, 


Correspondence with Agents solicited. 
WILLIAM D. YERGER, Genenat Acent Weerern Onto, 
METHODIST BOOK CONCERN BUILDING, CINCINEATL, Geem. 


8. S. SAFFOLD, Genenat Acent Eastern Ono, 
706-710 GARFIELD BUILDING, CLEVELAND, Ome 


4AMES W. JANNEY, Genenae, Aesur. 


SB MARQUETTE BUILDING, CHICAGO, tte 
BASSETT & REESE, Gencam yom 
44 HOME BANK BUILDING, OETROMT, MICH. 








A.G, Tunwirsecn, Prest. W. C, Hruxz, Treas. 


THE INTER-STATE LIFE 
ASSURANCE COMPANY, 


Home Office: W. E. cor. Fourth and Elm, Cincinnati, Obie, 


J. W. Powzna, Seoy. 




















The company operates upon the mutual principle. Chartered and authorized un- 
der the general laws of Ohio, as a level premium, legal reserve company. Its 
tates and policy guarantees are the fullness of 


THE HICHEST STANDARDS. 


The company issues all forms of legitimate insurance contracts, such as term, limited 
payment life, endowment and debenture policies. 


Extraordinary Inducement to Agents 
will be made to a limited number tooperate in Ohio. None but men of high stasé@ 





ing and good record desired. Address the AGENCY DEPARTMENT. 





= Massachusetts Mutual Lift Insurance Co." 


Assets Jan. 3, $901, $26,245,622.04. 


INCORPORATED 1851. 
Liabilities, $23,920,986,53. 


Surplus, $2,324,635.51. 


Definite paid-up and cash surrender — written in every polloy. 


ORM A. HALL, President. 


CINCINNATI OFFICE: 201 Johnston Building. ° 
GHICACcCO OFFICE:3 319 Merchants Loan & Trust Building, 


BNRY M. PHILLIPS, Secretary. 
F. G. CROSS, Manager. 


SMITH & BISHOP, Managers. 





The State Life Insurance Company 


INDIANAPOLIS, a 


ANDREW M. SWEENEY, SAMUEL W. 58. WYNN, 
President V-Presand Bape ot! of Eaeate Ln ny Ady: — i 
UNPARALLELED RECORD 
Insurance Admitted Reserve Admitted 
in force Assets and all other Surplus 
Liabilities 
1895.... $3,648,500 618,200 S16,eee $2,492 
1896.... $7,859,500 $58,770 $46, pad $13,207 
1897.... $11,685,600 gies. 801 $ee.2 Sez, os. 
a $o2: 049, 000 $23: 961 2.037, 233) 
1899.... $22, 208 8,470 i816 


1900... $28,339,877 $671,370 Sie ese $261,715 


Deposit with State of indiana for Protection of all its Policyholders 
A HALF MILLION DOLLARS 
one LD Ped ot SPR an Compinny Dope La ot teas 


TO INSURANCE AGENTS ——— the Life Aneuity Competitive Contract of this Company. An 

1 method of sec a closer f. of 

the Agent > the Company. Tt gives the Agent an opportunity to grow with and share in the 
fate coe hy of 

petency and become 








SOE eS grees ene eae rs. Itenables the ave agent to win a com- 
me independent. WRITE FOR PARTICU 


Directors of Agents wanted on salary and commission ia Eastern Peansylvania and Westera New York. 


Mutual Reserve Fund Life Association, 


FREDERICK A. BURNHAM, Pacsiovenr. 


BIGHTY-ONB THOUSAND POLICY-HOLDBRS. 


TOTAL ASSETS, $12,264,838.21. 


THE TWENTIETH ANNUAL STATEMENT 
SHOWS THAT THE 1900 BUSINESS BROUGHT 
An Increase in Assets. An Increase in Income. 


An Increase in Surplus 
AND 


An Increase in Insurance in Ferce. 


NET SURPLUS, $1,187,617.68. 





Total Death Claims Pald since Organization, over Forty-four Million Dollars. 








PEPE EPP Print 











ABILITY STABILITY. 








LIBERALITY MUTUALITY 





Total cash assets of the United States -——w 


January 1, 1901, . . « $290,107,072 


028888 686 6 6 8 68 8 68 8 oe 2 8 8 8 8 8 8 8g oe 
"Tr... se eee eee fe 








On the rst of January, ror, the assets of The Matual Life were larger by $35,646,000 than the net cash aseots of the United States 
Government, including the $150,000,000 of gold reserve. 


The Mutual is the strongest, largest, most progressive Life Insurance Company in the world. Income in 1900, $60,582,802. sr, 
clean and well invested. It issues the most attractive and desirable policies. Thereis no better company 
for which competent and reliable men can work. 
Experienced Agents may address 


GEORGE T. DEXTER, Superintendent of Domestic Agencies, Home Office. 





DO YOU REALIZE HOW MASTERFUL IS THE MANAGEMENT, HOW 
GREAT Is THE STRENGTH AND HOW BROAD IS THE PLAN OF 


The Mutual Life Insurance Company of New York, 


RICHARD A. McCURDY, President? 


Assets of The Mutual Life for the protection . 


policyholders, January 1, 1901, . . . $325,763,162 


Its assets are 






















































GENERAL CASUALTY. 

P.W.WARD.Gen.Agt Cleveland. 

FRED RAUH & CO.,Gea Agt. 
Cincinnati. 

















OPPO D ODDS OD ODO DODO ODO SOOO OOOO OOOO OPO OOOO OOO O® ; 
La . 
> _ 
3 CASUALTY 3 
3 eens $ 
5 SURETY 3 
$ COMPANY, 3 
. 4 4 
$ Wainwright Bldg., ST. LOUIS, MO. $ 
3 $ 
> : 
3 s.8 , : 
¢ Individual Accident, Health ‘ 
. * 
3 and Plate Glass Insurance. 3? 
SE 









































7 eT 

~ OHIO. Hr | if NORTH DAKOTA. 
— U KEN aK SOUTH DAKOTA. 
MICHIGAN. AS 
ILLINOIS, H Ins. Co. of America. NEBRASKA. 

j 
WISCONSIN KANSAS. 
MINNESOTA. Western Department, ; OKLAHOMA. 
_— ». D. AcOREGOR, Manages C G SHEPARD, As't Menage. COLORADO, 
MISSOURI cme 
ROVAL. BUSLDING, CHICAGO. 
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Western Salvage Wrecking Agency, 


Handlers of all kinds of 
FIRE AND MARINE SALVAGE. 


Nos. 207 and 209 Madison Street, 











THE EZEKIEL & BERNHEIM GO 
SALVAGE WRECKERS 


AUCTIONEERS and APPRAISERS 
SALESROOMS and WAREHOUSES, 














KIMBALL C. ATWOOD, Sec’y, 290 Broadway, New York. 


OHICAGO. No. 334 Main Street. 
SAMUEL GANS, Manager. CINCINNATI, OHIO. 
Every facility for handling merchandise of all descriptions. 

Long Distance Telephone, ©. RB. ROTHSCHILD, Special. Loug Distance Telephone Main 1368 

Main Express 275. GH Adjusters will please telegraph or telephone at our expense. OB 
A d OG. E. McBripg, President. E. G. Ropruson, Seoretary 

ccident ; 
The National Masonic Provident Ass‘, 

Tare and Health MANSFIELD, OHIO. 
y ee Ineorporated 1390. 
Scie JONG A Policies. a 9 

LARGE BENEFITS. LOW RATES. BEST COMMISSIONS. ott - a for Accident 
itteniien go0e,202.  Sunten, $388,441, | 1# tbe only Company that has ever made a continuous success of the sick 


efit business. 
SOLICITORS WHO ARE MASONS WANTED. 
Noa-Masons Accepted when properly recommended. 





THERE ARE FEATURES IN THE FIFTY-THIRD 
ANNUAL REPORT OF 


THE PENN MUTUAL LIFE INSURANCE COMPANY 


OF INTEREST TO ALL ENGAGED 
IN LIFE INSURANCE WORK. ...- 


A COPY ON REQUEST. 


The Penn Mutual Life Insurance Co., 


921-3-5 Chestnut St., Philadelphia. 








LONDON GUARANTEE AND ACCIDENT CO, 


(LIMITED) 
oF LONDON, ENGLAND, 


y HEAD OFFICE—MANHATTAN BUILDING, 
CHICAGO, ILL. 
A. W. MASTERS, GENERAL MANAGER, 





i el 
> 4) es = / 
os si Gitte tte Individual Accident, Employers, General Lie 
— BR eg ee bility, Workmen's Collective, Bleva- 
OneaNtaen 2600. tor and Teams Insurance. 


CONKLING, PRICE AND WEBB, CHAS. L. RAYMOND, 





Gen’ Ageats Hilecis, Missouri and indiasa, Gen’l Ageat Michigna, 1229 Majestic Biig, 
New York Life Biég., Chicago. Detrou. 




















